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> Camlin

Fine Sciences

STATEMENT OF ASSETS AND LIABILITIES

I - ) _ - Rs.in Lakh)
- ~_ STANDALONE ____CONSOLIDATED
No. PARTICULARS 31.03.2018 31.03.2017 | 01.04.2016 | 31.03.2018 | 31.03.2017 | 01.04.2016
I — o (Audited) (Audited) | (Audited) | (Audited) | (Audited
1 ASSETS
| Non-Current Asset
(a) Property, Plant and Equipment 6,834.83 7,560.12 |  8,432.62 20,977.20 I 15,250.07 | 12,520.49
(b) |Capital work-in-progress 1,202.84 523.93 114.88 1,205.27 76235 |  2,506.46
| ()| |Investment Property 207.19 207.19 | 207.19 207.19 207.19 | 207.19
()|  [Goodwill | : . | 4,462.86 | 379171 :
| (e) Other Intangible Assets 115.83 87.53 284.47 2,242.54 839.42 1,299.69
(f) | Intangible Assets under development 781.10 886.50 - 76.44 - _
(8) |Investment in associate - - 19.24 | 2.08 0.37
(M) |  |Financial Assets | |
(i) |Investments 4,000.71 3,224 .54 671.30 714.27 714.26 109.06
] (ii) |Loans 1,884.96 2,255.40 |  1,162.92 65.66 | 163.72 152.55
(iii) |Other financial assets - 419.38 : 419.38 | -
(i) Deferred tax assets (net) 168.01 - 3,958.16 2,409.70 1,673.85
(j) lIncome tax assets 282.86 246.26 680.74 |  247.60 :
k Other non-current assets . 3 ) _ 485.40 504.95 | 185.26 485.40 504.95 | 185.26
Total Non-current Assets ] 15,963.73 ' 15,915.80 | 11,058.64 35,094.97 | 2531243 | 18,654.92
(2) Current Assets I
(a) Inventories 11,481.27 11,646.09 | 11,805.57 23,901.90 | 19,779.54 | 17,331.55
(b) Financial assets ' |
(i) |Investments 10,807.63 1,169.90 10,807.63 1,169.90 -
|(ii) | Trade receivables 21,142.14 13,141.46 | 14,609.57 20,534.78 | 14,489.15 | 15,747.95
| (iii) [Cash and cash equivalents 179.32 245.97 | 242.08 3,847.62 2,065.32 | 803.01
|(iv) |Other bank balances 959.83 1,057.31 1,086.63 | 960.86 | 1,05827 | 1,086.63
(v) |Loans | 2,340.80 1,011.75 |  1,362.28 343.83 | 45.70 232.32
(vi) |Other financial assets 1,924.45 1,112.35 979.03 622.96 549.72 | 695.18
(©) | Other current assets ) 3 2,978.88 2,066.38 1,859.16 |  5,535.29 2,781.93 | 209117
l | |Total Current Assets o _ 51,814.32 | 31,451.21 | 31,944.32 l 66,554.87 | 41,939.53 | 37,987.81
TOTAL ASSETS B ] 67,778.05 47,367.01 | 43,002.96 I 1,01,649.84 | 67,251.96
| EQUITY AND LIABILITIES
|EQUITY
(a) Equity Share Capital 1,212.30 1,037.10 966.66 1,21230 | 1,037.10 966.66
|(b) Other Equity 31,933.55 16,531.78 | 11,424.86 35,904.00 | 20,221.13 | 17,140.00
(€) |  |Non-Controlling Interest ‘ - < 1,761.48 -
|Total Equity i | 33,145.85 17,568.88 L 12,391.52 23,019.71 [ 18,106.66
LIABILITIES
(1) Non-current Liabilities
(a) Financial Liabilities L 1
| |Borrowings 1,449.86 1,105.25 2,000.38 11,024.49 | 5,131.60 2,144 .81
|(b) Provisions 196.40 214.43 | 185.26 196.40 214.43 185.26
(c) Deferred tax liabilities (net) - 314.42 217.40 ; 31442 |  217.40
d IDiher non-current liabilities _ L 171.06 | ~70.81 i - | - -
lTotal Non-Current Liabilities 181732 | 170491 | 2403.04 [ 111,220.391 5,660.45
(2) i Current Liabilities
l(a) Financial Liabilities | |
(i) |Borrowings 20,029.44 | 22,275.60 | 17,685.74 24,678.60 | 26,989.57 | 23,103.77
(ii) |Trade Payables 11,419.16 3,636.34 7,969.15 17,779.01 7,840.27 9,412.91
(iii) |Other financial liabilities 967.22 1,948.36 |  1,945.92 3,057.33 | 226404 | 2,072.54
|(b) Other current liabilities 334.83 172.21 142,41 84713 |  481.05 330.38
(c) Provisions 35.86 32.34 24 .94 700.48 576.25 628.84
d) l __|Current tax liabilities (net) L — 2837 2837 |  440.24 “ _ 28.37 420.62 440.16
Total Current Liabilities 32,814.88 __28,093.22 28,208.40 47,090.92 35,988.60
___ _ _ [ N e
l TOTAL EQUITY AND LIABILITIES 67,778.05 | 47,367.01 1,01,649.84 56,642.73
- el L |

FOR CAMLIN FINE SCIENCES LIMITED .,

Ashish S. Dandekar \ AN ‘,*'"_Cﬂ*;, /
Managing Director AN ;,/

Place;: Mumbai
Date: May 24, 2018

(¢ Registered Office:
Camlin Fine Sciences Ltd. F/11-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Standalone Financial Results Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

The Board of Directors

Camlin Fine Sciences Limited
F/11-12, WICEL,

Opposite SEEPZ Central Road,
Andheri (East),

Mumbai — 4000093.

1.

We have audited the accompanying Standalone Financial Results of Camlin Fine Sciences
Limited (“the Company”) for the quarter and year ended March 31, 2018 (“the Statement™),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. These quarterly and annual
standalone financial results have been prepared on the basis of the standalone financial
statements, which are the responsibility of the Company’s Management. Our responsibility is
to express an opinion on these standalone financial results based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards (Ind AS),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, and other accounting principles generally accepted in India. Attention is drawn to
the fact that the figures for the quarters ended March 31, as reported in these results are the
balancing figures between audited figures in respect of the years ended March 31, and the
published year to date figures up to the end of the third quarter of the relevant financial year.

Also the figures up to the end of the third quarter had only been reviewed and not subjected to
audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An

audit also includes assessing the accounting principles used and significant estimates made by
management. We believe our audit provides a reasonable basis for our opinion.

. The Standalone Financial Results for the quarter and year ended March 31, 2017, included in

the Statement, are based on the previously issued Standalone Financial Results of the
Company, prepared in accordance with the Accounting Standards specified under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
(‘previous GAAP’), which were audited by the predecessor auditor, whose report dated May
19, 2017 expressed an unmodified opinion on the audited Standalone Financial Results.
Management has adjusted these standalone results for the differences in accounting principles
adopted by the Company on transition to the Indian Accounting Standards (‘Ind AS’) and
presented reconciliations of the profit and equity under Ind AS of the corresponding quarter
and year ended March 31, 2017 with the profit and net worth reported under the previous
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4. We draw attention to Note 13 to the Notes to financial results relating to an investment made
by the Company in the share capital of Solentus North America Inc., its wholly owned
subsidiary company amounting to Rs. 56.01 Lakhs and to whom it has also advanced a loan
aggregating to Rs. 211.86 Lakhs. The subsidiary has negative net worth as at March 31, 2018
and 1s dependent upon the Company to enable it to meet its obligations as they become due. In
the opinion of the management, the fall in value of the equity shares is temporary and the
recoverability of the above loan is dependent on successful implementation of management’s
future plans in respect of the said subsidiary.

Our opinion is not modified in respect of the above matter.

5. In our opinion and to the best of our information and according to the explanations given to
us, these quarterly as well as year to date financial results:

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

1. give a true and fair view in conformity with the aforesaid Indian Accounting Standards

and other accounting principles generally accepted in India of the profit, total
comprehensive income and other financial information for the quarter and loss, total

comprehensive income and other financial information for the year ended March 31, 2018.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD M. BHESANIA
PARTNER

Membership Number 127355

Place: Mumbai
Date: May 24, 2018
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CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015.

The Board of Directors

Camlin Fine Sciences Limited
E/11-12, WICEL,

Opposite SEEPZ Central Road,
Andheri (East), Mumbai — 4000093.

1.

We have audited the accompanying Statement of Consolidated Financial Results of Camlin
Fine Sciences Limited (“the Company”), it’s subsidiaries (the Company and it’s subsidiaries
together referred to as the “Group”) and its associate for the quarter and year ended March 31,
2018 (“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
These quarterly and annual consolidated financial results have been prepared on the basis of

consolidated financial statements, which are the responsibility of the Company's Management.
Our responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated financial statements, which have been prepared in accordance with
the Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Attention is drawn to the fact that the figures for the quarters
ended March 31, as reported in these results are the balancing figures between audited figures
in respect of the year ended on March 31, and the published year to date figures up to the end
of the third quarter of the relevant financial years. Also the figures up to the end of the third
quarter had only been reviewed and were not subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

The Consolidated Financial Results for the quarter and year ended March 31, 2017, included
In the Statement, are based on the previously issued Consolidated Financial Results of the
Company, prepared in accordance with the Accounting Standards specified under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
(‘previous GAAP’), which were audited by the predecessor auditor whose report dated May
19, 2017 expressed an unmodified opinion on those audited consolidated financial results.
Management has adjusted these consolidated results for the differences in accounting
principles adopted by the Company on transition to the Indian Accounting Standards (‘Ind
AS’) and presented a reconciliation of profit and equity under Ind AS of the corresponding
quarter and year ended March 31, 2017 with the profit and net worth reported under the

previous GAAP, which have been approved by the Company’s Board of Directors and audited
by us.
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4. We did not audit the financial results of eleven subsidiaries incorporated outside India and a
subsidiary in India, whose financial results reflect total revenue of Rs. 55,945.94 Lakhs and
total assets of Rs. 62,001.27 Lakhs for the quarter and year ended March 31, 2018. as
considered 1n the consolidated financial results. These financial statements have been audited
by other auditors whose report has been furnished to us by the Management and our opinion
on the quarterly consolidated financial results, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors.

5. In case of subsidiaries located outside India, the financial results and other financial
information have been prepared in accordance with accounting principles generally accepted
In their respective countries and have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company's management has
converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India (Indian Accounting Standards 'Ind AS'). We have audited these conversion
adjustments made by the Company's management. Our conclusion in so far as it relates to the
amounts and disclosures of such subsidiaries located outside India is based on the report of the
other auditors and the conversion adjustments made by the management of the Company and
audited by us. Our opinion is not modified in respect of this matter.

6. The financial result of three subsidiaries, whose financial result reflects the Group's share of
total revenue of Rs. 1,798.08 Lakhs and total assets of Rs. 2,961.42 Lakhs for the quarter and
year ended March 31, 2018 respectively as considered in Consolidated Financial Results, are
not audited as of the date of this report and have been included in the Consolidated Financial
Results on the basis of Unaudited Management Accounts. The consolidated financial results
also include the Group's share of net profit of Rs. 17.16 Lakhs in respect of an associate whose
financial statements has not been audited by us. Our report on the Statement, 1n so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and an
associate is based solely on such unaudited financial information. Our conclusion is not
modified in respect of this matter.

/. Based on our audit and on consideration of report of other auditors and the Unaudited
Management Accounts as referred to in paragraph 4 & 6 above. in our opinion and to the best

of our information and according to the explanations given to us, these quarterly and annual
consolidated financial results:

1. include the quarterly and annual financial results of the following entities:
a. CFCL Mauritius Pvt. Ltd.
b. CFS do Brasil Industria, Comércio, Importagdo e Exportacdo de Aditivos Alimenticios
Ltda.

Solentus North America Inc

. CFS Europe S.P.A

CFS North America LLC

CFS Antioxidantes De Mexico SA De C.V

. Dresen Quimica SAPI De C.V.

. Industrias Petrotec De Mexico S.A. de C.V.

Nuvel, S.A.C.

Britec, S.A
. Inovel, S.A.S.

C.
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m. CFS International Trading (Shanghai) Ltd
n. Chemolutions Chemicals Ltd.

0. CFS Wanglong Flavours (Ningbo) Co. Ltd.
p. Fine Lifestyle Brands Ltd.

1. have been presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular
No. CIR/CFD/FAC/62/2016 dated July 05, 2016 in this regard; and

lii. give a true and fair view in conformity with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India of the consolidated loss,
consolidated total comprehensive income and other financial information of the Group for
the quarter as well as for the year ended March 31, 2018.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

Firm Registration Number 104607W/W100166

Membership Number 127355
Place: Mumbai

Dated: May 24, 2018



> Camlin

Fine Sciences

Extract of Statement of Consolidated Unaudited Financial Results for the Quarter Ended March 31, 2018
(Rs.in Lakh)
CONSOLIDATED

UARTER ENDED YEAR ENDED
31.03.2018 31.03.2017 31.03.2018
(Unaudited) (Unaudited) (Audited)
1 |Total Income from Operations 23,168.70 15,396.77 72,276.17

2 |Net Profit/(Loss) from ordinary activities after tax (425.88) (468.81) (2,397.22)
3 |Net Profit/(Loss) for the period after tax and non-
controlling interests (after extraordinary items) s (705.56) (L9043
4 |Total Comprehensive Income for the period 169.62 (416.93) (1,160.71)
S5 |Equity Share Capital 1,212.30 1,037.10 1,212.30
Reserves (excluding revaluation reserves as shown in the
6 |Balance Sheet of previous year) 20,221.13
P b
Earnings per share (before and after extraordinary items)
7 |(of Re 1/-each)

-Basic Rs.
-Diluted Rs.

1 The above information is an extract of the detailed format of unaudited results for the quarter and year ended March 31,
2018 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015. The full format of the unaudited results for the quarter ended March 31, 2018 are available on the
Company's website,www.camlinfs.com and the Stock Exchange websites i.e. www.bseindia.com and www.nseindia.com

2 The reconciliation of consolidated net profit for quarter and year ended March 31, 2017 reported as per Indian GAAP to
profit as per Ind AS as under:

Particulars Quarter Year
Profit / (Loss) after tax as per Indian GAAP (983.30)
Impact of fair valuation of security deposits (net) (0.03) (0.24)
e
recognised in other comprehensive income
Capitalisation of borrowing costs 10.80
Loss on measurement of employee stock opti_ons at fair (80.65) (130.37)

value

Expected credit loss adjustments (156.09) (156.09)

Exchange gain on put option liability 17.78 17.78
Deferred tax impact of above adjustments 483.09 483.04
Profit / (Loss) after tax as per Ind AS 705.55 1,117.43

FOR CAMLIN FINE SCIENCES LIMITED
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