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Date: 10/02/2017

To, To,
BSE Limited, The Manager,
25, P. J. Towers, Listing Department,
Dalal Street, National Stock Exchange of India Ltd.,
Mumbai - 400 001 Exchange Plaza, Bandra Kurla Complex,
Ref: Company Scrip Code: 532834 Bandra (East), Mumbai- 400051

Ref: Symbol: CAMLINFINE | | Series: EQ

Sub: Outcome of the Board Meeting

The Board of Directors of the Company at its meeting held today i.e., 10" February,
2017, inter alia, has approved the following:

1. The Un-Audited Financial Results for the quarter ended 315t December, 2016. The
un-audited results along with limited review reports are enclosed herewith as
Annexure-1.

2. To subscribe to 62,67,003 equity shares on preferential basis of Chemolutions
Chemicals Limited (CCL)amounting to Rs. 940.05 Lacs. The equity shares shall be
subscribed at Rs. 15/- each which includes the premium of Rs. 5/- per share
(Face Value Rs. 10/- per equity share), based on the valuation report of the
registered valuer obtained by CCL. The detailed note is enclosed herewith as
Annexure-2,

3. Re-designating Mr. D. R. Puranik (Executive Director & CFO) as Executive
Director and appointing Mr. Santosh Parab as CFO of the Company. Disclosure
related to the same is enclosed herewith as Annexure -3.

Kindly take the above information on records.

Thanking You,

Group Company Secreft

() Registered Office:
Camlin Fine Sciences Ltd. F/I 1-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400 093, India.
CIN: L74100MH 1993PLCO075361 | ISO 22000 Certified Company

€& 491 22 6700 1000 +91 22 2832 4404 B4  corporate@camlinfs.com Lad www.camlinfs.com
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ANNCAURE—- 4.

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2016
(Rs. in Lakh, except per share data ) £
STANDALONE CONSOLIDATED MW
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended tcl..
No. PARTICULARS =
31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016 31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016 =
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) m
1 |Gross Sales/[ncome from Operations 7,002.33 7,380.51 10,134.09 24,907.20 30,752.25 41,651.88 13,446.83 11,286.43 12,031.18 29,065.79 36,269.48 49,808.32 9
Less: Excise Duty 228.11 372.05 166.68 1,038.53 882.28 1,047.85 228.11 372.05 166.68 1,038.53 882.28 1,488.61
a) Net Sales/Income from Operations 6,774.22 7,008.46 9,967.41 23,868.67 29,869.97 40,604.03 13,218.72 10,914.38 11,864.50 38,027.26 35,387.20 48,319.71
b) Other Operating [ncome 103.23 101.98 183.62 333.61 511.25 614.50 192.29 104.09 194.70 422,69 511.25 614.51 .a
Total Income (a+b) 6,877.45 7,110.44 10,151.03 24,202.28 30,381.22 41,21853 13,411.01 11,018.47 12,059.20 38,449.95 35,898.45 48,934.22 |M
2 |Expenditure = Q
a) Cost of Materials consumed 4,444.53 5,213.90 5,386.91 15,309.11 18,779.54 25,640.12 7,172.61 6,194.25 3,398.00 21,000.21 17,133.48 24,275.40 %
b) Purchase of stock-in-trade 589.00 254.89 163.75 1,468.70 683.27 1,364.06 79.30 587.82 163.70 959.00 683.27 750.76 o
) Changes in inventories of finished goods,work-in- (271.33) (1,642.42) 748.25 (2,455.42) (1,313.63) (2,572.20) (373.85) (3,417.81) 2,202.38 (4,851.08) (3,204.68) (4,716.09) m
progress and stock-in-trade <t
d) Employee benefits expenses 553.71 538.50 389.20 1,601.32 1,378.65 2,099.65 1,649.54 1,476.85 764.60 4,488.59 2,738.05 4,103.80 ‘® m
€) Depreciation and amortisation expenses 291.44 297.93 255.39 88412 758.50 1,014.86 557.57 546.78 438.76 1,579.37 1,253.74 1,705.52 lm w
f) Other Expenses 1,507.20 1,843.07 1,789.50 5452.73 6,047.10 7,933.53 4,681.65 4,389.12 4,036.85 13,290.38 12,045.67 15,340.90 = I.D
g) Total Expenses (a+b+c+d+e+f) 7,114.55 6,505.87 8,733.00 22,26056 26,333.43 35,480.02 13,766.82 9,777.01 11,004.29 36,466.47 30,649.53 41,460.29 = <
3 waz\ (Loss) from Operations before Other Incorne, (237.10) 60457 1,418.03 1,041.72 4,047.79 5,738.51 (355.81) 1,241.46 1,054.91 1,983.48 5,248.92 7473.93 m m
inance costs and exceptional ltems  (1-2) L o
4 |Other Income (Refer Note No, 4) 1,009.98 75.71 56.04 1,146,33 264.08 370.25 859.08 (92.51) 64.38 1,259.20 318.11 426.89 - @
5 |Profit/(Loss) From ordinary activities before finance 772.88 680.28 1,474.07 3,088.05 4,311.87 6,108.76 503.27 1,148.95 1,119.29 3,242.68 5,567.03 7,900.82 lnny <
costs and Exceptional [tems (3+4) .M :@
6 [Finance Costs 737.91 513.28 550.25 1,876.92 1,589.00 2,182.93 853.05 617.48 619.75 2,182.45 1,781.17 2,444.25 < §=
7 |Profit/(Loss) after finance costs but before Exceptional 34.97 167.00 923.82 1,211.13 2,722.87 3,925.83 (349.78) 531.47 499.54 1,060.23 3,785.86 5,456.57 o “
Iters (5-6) S =
8 |Exceptional Items - - - 454.73 454.73 - - - - 454.73 454.73 -4 m
9 |Profit/(Loss) from Ordinary Activities before tax (7-8) 3497 167.00 923.82 1,211.13 2,268.14 3,471.10 (349.78) 531.47 499.54 1,060.23 3,331.13 5,001.84 .nlum m.. vu
o
10 |Tax expenses 24.82 59.85 269.59 446.44 682.43 895.91 16.58 477 .44 238.56 1,065.70 1,173.74 1,419.84 % POu
11 | Profit/(Loss) from Ordinary Activities after tax (9-1 0) 10.15 107.15 654.23 764.69 1,585.71 2,575.19 (366.36) 54.03 260.98 (547) 2,157.39 3,582.00 @) -
12 |Extraordinary item (net of tax expenses) - - - - - - - - - - - - m tm <+
13 |Net Profit/(Loss) for the perioc (11-12) 10.15 107.15 654.23 764.69 1,585.71 2,575.19 (366.36) 54.03 260.98 (547) 2,157.39 3,582.00 (T} fh o
14 |Share of Profit of Associates for the Year - - = - - - - - - 0.37 % & M
15 |Minority [nterest 5 - 2 - - (126.68) (133.87) 5 (436.76) - - & ~
16 |Net Profit/(Loss) after Minority Share of P&L 10.15 107.15 654.23 764.69 1,585.71 2,575.19 (493.04) (79.84) 260.98 (442.23) 2,157.39 3,582.37 o m m
17 |Paid-up Equity Share Capital 1,032.59 1,032.59 963.30 1,032.59 963.30 966.66 1,032.59 966.66 963.30 1,032.59 963.30 966.66 o' m N
(Face Value Re.1/- per share) & o n
18 |Reserves excluding Revaluation 11,128.36 - - - 16,654.90 (@) O _—
Reserves (as per Balance Sheet of previous accounting IWI = m.T/
year) ppe—
19 g =
Earnings per Share (EPS) (of Re.1/-each) (not annualised) —_ m -uﬁa
Basic (Rs.) 0.01 0.11 0.68 Q.76 1.65 2.68 (0.49) (0.08) 0.27 (0.44) 225 273 fowes n
Diluted (Rs.) 0.01 0.11 0.68 0.75 1.64 2.67 (0.49) (0.08) 0.27 (0.44) 223 3.71 ” m
g
s N ™M
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Notes to standalone financial results.
1 The above unaudited financial results were reviewed by the Audit Committee and have been considered and approved by the Board of Directors at its meeting held on February 10, 2017.

2 The statutory auditors have carried out limited review of the above financial results for the quarter ended December 31, 2016.

3 On 23" December, 2016 the Company has entered into aShare Purchase Agreement to acquire (either through itself or its subsidiaries/ group companies) 51 % stake in a Chinese entity viz. Ningbo Wanglong Flavors and Fragrances
Company Limited. The completion of the acquisition is subject to certain conditions being fulfilled and regulatory approvals.

4 Board of Directors of the Company has approved conversion of advance amounting to Rs.940.05 lakh into equity share capital of Chemolution Chemicals Limited (CCL). Pursuant to this capitalisation CCL will issue 62,67,003 equity shares
of Rs. 10 each at a share premium of Rs. 5 per equity share amounting to Rs.940.05 lakh. Accordingly, Company has reinstated the advance to CCL written off in earlier years aggregating Rs. 867.80 lakh which is disclosed under the head
“Other [ncome”.

5 OnJuly 5, 2016, Company has allotted 6,519,500 equity shares of Re.1 each at a premium of Rs.84.40 per share amounting to share proceeds of Rs.5,567.65 lakh on July 5, 2016 pursuant to a Qualified Institutions Placement (QIP) under
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009. Share issue expenses amounting to Rs.159.16,lakh has been adjusted against the Securities Premium Account in terms of Section 52
of the Companies Act, 2013,

6 Out of the net proceeds of Rs.5,408.49 lakh Company has utilized the proceeds as per the object of the issue being, meeting of expenses and investments pertaining to expansion and diversification of the business amounting to Rs. 3,423.07
lakh as follows:

Particulars Amount (Rs.

In lakh)
Capital expenditure including capital advances 139.06
Investments in subsidiaries 1,451.45
Loans to subsidiaries (including advances of Rs.702.40 1,518.34
lakh)
Foreign consultant fees 314.22
Total 3,423.07

Pending utilization the balance amount of the net proceeds of Rs.1,985.42 lakh are invested in Mutual Funds.
The utilized amount includes Rs.1,636.27 lakh incurred prior to completion of QIP issue which was replenished out of the issue proceeds. Management confirms that the nature of the utilization including the replenishment of Rs.1,636.27
lakh is in accordance with the objects of the issue.

7 Company's operations constitute a single business segment business in Fine Chemicals. (Rs.in lakh)

Quarter Ended Nine Months Ended Year Ended

Geographical segment disclosure 31.12.2016 30.09.2016 31.12.2015 31.12.2016 31.12.2015 31.03.2016

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Revenues within India 2,065.09 2,668.11 1,257.74 7,866.16 6,636.19 8,437.08
Revenues outside [ndia 4,937.24 4,712.40 8,876.35 17,041.04] 24,116.06 33,214.80
Total 7,002.33 7.380.51 10,134.09 24,907.20 30,752.25 41,651.88

8 Figures for previous periods have been regrouped /rearranged wherever necessary.
Notes to consolidated financial results.

1 The note nos. 1to 5 and 8 to standalone results should also be considered as notes to consolidated results.

2 Consolidated Gross sales/Incorme from operation is net of Sales/ Purchase between company and its subsidiary companies.

3 On May 4, 2016,CFS Antioxidantes De Mexico S.A.de C.V. Mexico, wholly owned subsidiary of the company has acquired 65% equity stake in Dresen Quimica S.A.P.Lde C.V., Mexico and its subsidiaries. CFS North America LLC was
incorporated on October 13, 2015 as a wholly owned subsidiary. Results of these subsidiaries have been consolidated in the current period, hence the corresponding figures of quarter ended December 15 and nine months ended December
15 are not comparable.

4 The Company's operations constitute a single business segment business in Fine Chemicals.

FOR CAMLIN FINE SCIENCES LIMITED

Place: Mumbai g

Date: February 10, 2017 Ashish §. Dandekar
Managing Director

9 Registered Office

Camlin Fine Sciences Ltd. F/1 1-12,WICEL, Opp. SEEPZ. Central Road, Andheri East, Mumbai 400 093, India.

CIN

L74100MH1993PLC075361 | 1SO 22000 Certified Company

@ www.camlinfs.com

B4 slsinfo.in@camlinfs.com
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

Review Report

The Board of Directors
Camlin Fine Sciences Limited

We have reviewed the accompanying statement of quarterly unaudited standalone financial results of
Camlin Fine Sciences Limited (‘the Company”) for the quarter ended December 31, 2016 (‘the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company's management and has been approved by the Board of
Directors. Our responsibility is to issue a report on standalone financial results for the quarter ended
December 31, 2016 based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in accordance
with the applicable accounting standards specified under Section 133 of the Companies Act, 2013
read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the Company’s investment of Rs. 56.01 lakh in and loans of Rs. 206.28 lakh
given to its subsidiary company recoverability of which is based on successful implementation of
management's future plans in respect of the subsidiary.

Our conclusion is not modified in respect of this matter.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

HimanshuIChagey

Membership No. 105731
Partner
Mumbai, February 10, 2017

Pune Bengaluru New Delhi
T +91 020 60601005/6/7/8/9 ‘ T +91 8041105357 ; T +91011 4905 7624
91 020 25666932/32926341 E bkkbengaluru@bkkhareco.com E bkkdelhi@bkkhareco.com
E bkkpune @bkkhareco.com 101, Money Chambers, ‘ A - 4, Westend,
Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Rao Tula Ram Marg,

Lane No.10, Prabhat Road, ‘ Shanthinagar, | New Delhi - 110021,
Erandwane, Pune - 411 004, India Bengaluru - 560027, India | India



B. . KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

Review Report
The Board of Directors
Camlin Fine Sciences Limited

1. We have reviewed the accompanying statement of quarterly unaudited consolidated financial results
of Camlin Fine Sciences Limited (“the Company”), its subsidiaries (the Company and its subsidiaries
are collectively referred to as “the Group) and its associates (“the Statement”), for the quarter ended
December 31, 2016 attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company's management and has been approved by the
Board of Directors. Our responsibility is to issue a report on consolidated financial results for the
quarter ended December 31, 2016 based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,”Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We did not perform a review on the interim financial statements of 12 subsidiaries included in the
quarterly consolidated financial results, whose interim financial statements reflect total assets
(before consolidation adjustments) of Rs 31,242.13 lakh as at December 31, 2016 as well as total
revenue (before consolidation adjustments) of Rs 9,321.84 lakh for the quarter ended December
31, 2016. The consolidated financial results of the Group also include the Group’s share of net-
profit of Rs Nil for the quarter ended December 31, 2016 in respect of 2 of its associates, whose
interim financial statements were not reviewed by us.

4. (a) Of the entities referred to in para 3, the interim financial statements of and other financial
information of :

» 10 subsidiaries whose interim financial statements reflect total assets (before
consolidation adjustments) of Rs 31,185.92 lakh as at December 31, 2016 as well as total -
revenue (before consolidation adjustments) of Rs 9,317.87 lakh for the quarter ended
December 31, 2016 have been reviewed by other auditors whose reports have been
furnished to us and our opinion on the quarterly consolidated financial results, to the

extent they have been derived from such interim financial statements is based solely on

he report of such other auditors.

Pune
T + 91 020 60601005/6/7/8/9

+91 020 25666932/3292634 1
E bkkpune @bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, India

Bengaluru

T +91 80 41105357

E bkkbengaluru@bkkhareco.com
101, Money Chambers,

1st Flocr, # 6 K. H. Road,
Shanthinagar,

Bengaluru - 560027, India

New Delhi

T+ 910114905 7624

E bkkdelhi@bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg,

New Delhi - 110021,

India



B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

» 2 subsidiaries whose interim financial statements reflect total assets (before consolidation
adjustments) of Rs 56.21 lakh as at December 31, 2016 as well as total revenue (before
consolidation adjustments) of Rs 3.97 lakh for the quarter ended December 31, 2016
have not been subjected to a review. The interim financial statements of the 2 associates
referred to in para 3 above have also not been subjected to a review. These interim
financial statements have been furnished to us by management and our conclusion on the
quarterly consolidated financial results, to the extent they have been derived from such
interim financial statements is based, solely on the interim financial statements provided to
us by management. In our opinion and according to the information and explanations
given to us by the management, these interim financial statements after consolidation
adjustments are not material to the Group.

(b) The subsidiaries referred to in para (a) above, are located outside India whose interim
financial statements and other financial information have been prepared in accordance with
International Financial Reporting Standards and/or the accounting principles applicable in
their respective countries. Management while preparing the consolidated financial information
has concluded that no conversion adjustments are required to for such interim financial
statements and other financial information for them to be in compliance with generally
accepted accounting principles in India. Our opinion, in so far as it relates to the balances of
such subsidiaries located outside India is based on the report of other auditors.

5. These quarterly consolidated financial results include the quarterly financial results of the
following entities
» CFS Europe S.p.A

CFCL Mauritius Private Limited

CFS do Brasil Industria, Comercio, Importacao e Exportacao de Aditivos Alimenticios Ltda.

CFS North America LLC

Solentus North America Inc.

CFS Antioxidantes De Mexico S.A. De. C.V.

Dresen Quimica S.A.P.I. De C.V.

Industrias Petrotec de Mexico, S.A. de C.V.

Nuvel, S.A.C

Britec, S.A

Inovel, S.A.S.

Gienel, S.A.

CFS International Trading (Shanghai) Ltd.

Fine Lifestyle Brands Limited (associate)

Fine Lifestyle Solutions Limited (associate)

>
>
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B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

6. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of quarterly unaudited consolidated financial results
prepared in accordance with the applicable accounting standards specified under Section 133 of
the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

epiey

Himanshu Chapsey
Partner

Membership No. 105731
Mumbai, February 10, 2017
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ANNEXURE-2

The Company requires to subscribe to 62,67,003 (Sixty Two Lacs Sixty Seven Thousand
and Three) equity shares at Rs. 15/- each which includes share premium of Rs. 5/- per
share, amounting fo Rs. 9,40,05,045/- (Rupees Nine Crores Forty Lacs Five Thousand
Forty Five) on preferential basis of Chemolutions Chemicals Ltd., Mumbai (CCL)
through conversion of portion of its outstanding intercorporate deposits along with
interest accrued amounting to Rs. 940.05 Lacs. The price of Rs. 15/- per share is as per
the report of the registered valuer appointed for the purpose by CCL.

a) name of the target entity, details in brief such as size, turnover etc.:
The target entity Chemolutions Chemicals Limited (CCL) is a medium sized
company. CCL is having its registered office in Mumbai and its plant at Tarapur,
Maharashtra. For the year ended 31t March, 2014, CCL's revenue from
operations (gross) were Rs. 479.70 Lacs. For the said year, the profit before tax
was Rs. 164.36 Lacs and profit after tax was Rs. 163.41 Lacs

b) whether the transaction would fall within related party transaction(s) and whether
the promoter/ promoter group/ group companies have any interest in the entity
being acquired? If yes, nature of interest and details thereof and whether the
same is done at “arms length”:

No. Post issue of shares, CCL shall become the subsidiary of the Company. The
pre & post issue shareholding is enumerated below:

Pre-Issue Holding Shares Post Issue Holding
proposed
No. of (%) of to be allotted No. of (%) of Holding
Shares Holding Shares
99,496 19.90 62,67,003 63,66,499 94.08

The price of Rs. 15/- per share is as per the report of the registered valuer
appointed for the purpose by CCL.

c) industry to which the entity belongs:
Chemical industry

d) objects and effects of transaction (including but not limited to, disclosure of

reasons for transaction with target entity, if its business is outside the main line of
business of the listed entity):

The portion of the intercorporate deposits along with interest accrued to CCL
shall be converted into equity shares. Hence, the repayment liability towards the
debt to the company shall be reduced along with the liability towards cost of
interest.

Justification for acquisition:

Post issue CCL will become subsidiary of the Company. CCL has relevant
processes and equipment's in operation besides adequate installed capacity for
operations to support future growth of the Company.

¢ Registered Office:

Camlin Fine Sciences Ltd. F/11-12,WICEL, Opp. SEEPZ, Central Road,Andheri East, Mumbai 400093, India.
CIN: L74100MH1993PLC075361 | I1SO 22000 Certified Company

& +91 22 6700 1000 +91 22 2832 4404 B4 corporate@camlinfs.com L www.camlinfs.com
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e) brief details of any governmental or regulatory approvals required for the
transaction:
Nil.

f) indicative time period for completion of the transaction:
On or before 31st March, 2017

g) nature of consideration - whether cash consideration or share swap and details of
the same:
The portion of the intercorporate deposits along with interest accrued amounting
to Rs. 940.05 Lacs shall be converted into equity shares.

h) cost of transaction or the price at which the shares are subscribed:
The Company requires to subscribe to 62,67,003 (Sixty Two Lacs Sixty Seven

Thousand and Three) equity shares at Rs. 15/- each which includes share
premium of Rs. 5/- per share, amounting to Rs. 9,40,05,045/- (Rupees Nine Crores
Forty Lacs Five Thousand Forty Five) on preferential basis.

i) percentage of shareholding / control acquired and / or number of shares

acquired:
Pre-Issue Holding Shares Post Issue Holding
proposed
No. of (%) of to be allotted No. of (%) of Holding
Shares Holding Shares
99,496 19.90 62,67,003 63,66,499 94.08

j) brief background about the entity acquired in terms of products/line of business
acquired, date of incorporation, history of last 3 years turnover, country in whlch

e CCL was incorporated in 2008 with the object to manufacture and inter O|IO
deal in specialty chemicals. CCL is having its registered office in Mumbai and
its plant at Tarapur, Maharashtra.

» CCLis also engaged in third party contract manufacturing/job-work.

e For the FY 2015-16, Catalyst CC 23500 accounts for 61% of the revenue and
while PImitoyl Chloride accounts for 32% of the revenue in CCL. Also Rs. 281.54
Lacs was received towards job-work charges.

e The revenue from operations (gross) for the financial years ended 315t March,
2016 was Rs. 479.70 Lacs, 315t March, 2015 was Rs. 336.56 Lacs and 315t March,
2014 was Rs. 304.22 Lacs.

@ Registered Office:
Camlin Fine Sciences Ltd. F/11-12,WICEL, Opp. SEEPZ, Central Road,Andheri East, Mumbai 400 093, India.
CIN: L74100MH 1993PLC075361 | 1SO 22000 Certified Company
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ANNEXURE-3

In view of the succession plans of the Company, Mr. Santosh Parab, a Fellow
Member of Institute of Chartered Accountants of India was appointed as Senior Vice
President — Finance, Accounts and Taxation on 01st December, 2015. Mr. Santosh
Parab, Senior Vice President — Finance, Accounts and Taxation is designated as
Chief Financial Officer (CFO) of the Company w.e.f. 10t February, 2017 on re-
designation of Mr. D. R. Puranik as Executive Director. As per the HR policy of the
Company, the age of retirement is on completion 58 years.

Brief Profile of Mr. Santosh Parab:

Mr. Santosh Parab, aged 47 years, is a commerce graduate and a Fellow member of
Institute of Chartered Accountants of India. He has also done Diploma in IFRS (DiplFR)
with ACCA, UK. He possesses over 23 years of experience in accounting, financial
and tax management.

Prior joining the Company, Mr. Parab was Partner in B. K. Khare & Co., a renowned
Chartered Accountant firm which is among top 20 Indian Chartered Accountant
Firm with more than 50 years of existence. His association with the B. K. Khare & Co.
was for more than 20 years.

His areas of expertise are as follows:

e Clobal Strategic Financial Analysis & Planning
P & L Ownership and management
Budgeting and Forecasting Cash Flow
Merger & Acquisition, JVs & Alliances
Financial, Legal & Ethics Compliances
Valuation of Businesses & its strategic analysis

e © o o o

His affiliations are as follows:

e Independent Director on the Board of Bliss GVS Pharma Limited, a listed
company. (since May 2016)

e Member of the Divisional Fee Regulatory Committee set up by Government of

Maharashtra for regulating fees of primary and secondary schools in Mumbai
e  Member of International Valuation Standards Council
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