APPENDIX 13

independent Auditor's Report

To Kalyaniwalla & Mistry LLP, anditors of Camiin Fine Sciences Limited Group

We have audited the accompanying Financial Statements of Solentus North America, Inc. {“the
Company™), which comprises the Balance Sheet as at March 31, 2018, and the Statement of Profit and
Loss (including other comprehensive income), the Statement of Cash Flows and the Statement of
Changes in Equity for the year then ended, a summary of significant accounting policies and other
explanatory information and the accompanying special purpose financial information of Solentus North
America, Inc. together called the Fit for Consolidation Financial Statement (FFC).

Management’s Responsibility for the Fit for Cousolidation Accounts (FFC)

The Company’s Management is responsible for the preparation and fair presentation of the FFC in
accordance with the instructions recerved from Camhin Fine Sciences Limited and Kalyaniwaila & Mistry
LLP, the auditors of Camlin Fine Sciences Limited and the accounting policies set out in the group audit
instructions, This responstbility afso includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other wregularities; selection and application of appropriate accounting policies, making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the FFC Financial
Statements that give a true and fair view and are free from material misstatement, whether due to fraud
Or eITor.

Auditor’s Responsibility

Our responsibility 15 to express an opinion on these FFC based on our audit. We conducted our audit in
accordance with Canadian generally accepted auditing standards. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the FFC are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the FFC Financial Statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the FFC Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor cons:ders internal financial control relevant
to the Company’s preparation of the FFC Financial Statements that give a true and fair view i order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimales made
by the Company’s Management, as well as evaluating the overail presentation of the FFC financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opirnon on the FFC Financial Statemenis.

KNAY Professional Corporation
Chartered Professionat Accountanis

99 York Street. Suite 401, Toronfo Ontario M54 1R7 T 1 4162291411 F 1 416 229 1711 E admin@knavepa.com
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Opinion

As requested by you, vide your communication dated April 3, 2018, and solely for your use for expressing
an audit opinion on the Consolidated Financial Statements of Camlin Fine Sciences Limited, we repart
that the attached FFC present fairly, in all material respects, the financial position of Solentus North
America, Inc. as at March 31, 2018 and of its financial performance and cash flows for the vear then
ended and are properly prepared in accordance with the group accounting policies and the instructions
referred to above and are in conformity with Group Accounting Policies and Instructions on a basis
consistent with that of the preceding year.

We further state that, in our judgment and for the purpose as mentioned above, there are no other matters
that need to be reported to you other than what is stated below.

Emphasis of matter paragraph

Attention is invited to Note 2.3 of the significant policies regarding the financial statement being
prepared on a going concern hasis, notwithstanding the fact that the Company’s net worth is
eroded (Net worth as at March 31, 2018. CAD 503,859). The Company has suspended its
operations during the year ended March 31, 2015 and is in process of evaluating alternate
business opportunities. These events cast significant doubt on the ability of a company to
continue as a going concern. The appropriateness of the said basis is entirely dependent on its
parent company, Camiin Fine Sciences Limited, to provide financial support and honour the
Company’s obligation as they arise. However, our opnion is not modified in this respect.

Other matters

In particular and with respect to Camlin Fine Sciences Limited and the other components in the Camlin
Fine Sciences Limrted Group, referred to in Para 1.2 of the Group Audit Instructions, we are independent
and comply with the applicable requirements of the Canadian generally accepted auditing standards.

The FFC has been prepared for purposes of providing information to Camlin Fine Sciences Limited to
enable it to prepare the consolidated financial statements of Camlin Fine Sciences Limited. The special
purpose financial information is not a complete set of financial statements of the Company and thus not
suitable for any other purpose. This report is intended sotely for the purpose of expressing an audit
opinion on the consolidated financial statements of Camlin Fine Sciences Limited by Kalyamiwalla &
Mistry LLP and should not be used for any other purpose or distributed to other parties.

Yours faithfully,

g Y
Fanaboad Pandith,

Harshad Parekh, Engagement Partner

KNAYV Professional Corporation
Chartered Professional Accountants
Date: May 23, 2018

KNAY Professional Corporation
Chartered Professional Accountants




Solentus North Anierica Inc,
Balance Sheets

(AN amounts in Canadian Dellars, anless otheraise specified)

Appendix 6

Particuliers Asat Asat Asat
March 31, 2018 March 31, 2017 April 1, 2016
ASSETS
Cutrrent assety
Fnancial assets
" Cash and cash sqnivalents 18,973 34,239 18.618
18,973 34,239 18,618
Other current assels - 3,696 2,183
Fotal corrent assets 18,973 39,935 20,801
TOTAL ASSETS 18,973 39,935 20,861
TQUITY AND LEABILITIES
Fquity
Equity share capital 98.600 28.600 98,600
{OHher equity {5,03,839) {1.84.212) (4,30.833)
(4,05,259) £3,85,612) (3,32,233)
LIABILITIES
Non-carrent iabilities
Financial Habilities
Buorrowings - 66,642 23.933
- 66,642 25,933
Total non-current liabilitics - 66,642 25,933
Current linbiitics
Tinancial liabilities
Bomowings 321,755 2.05.899 2.32,749
Trade payahles 34,243 45,926 69,335
Other financral liabilities 68,234 47,080 23017
4,24,232 3,58,965 3,27,101
"T'otal cazrent liabilities 424,232 3,58,905 3,27,101
‘T'otal equity and liabilitics 18,973 39,935 20,801

(The above financial stulements shall be read m comfuctton with the accompaning rotes)

For and on behalf of the Board

kel

As per our attached repart of even date

KNAV Professional Corporation Directer CFO
Chartered Professional Accountants

Place: Toronto, Ontaric Date 23-May-18




Solentus North America Inc,
Statements of Profit and Lass

Appendix 6 contn..

4il amaonnis 1 Caradian Dollars, wafess othenvise specifizdl

Parthenl Tor the year ended For the year ended
artheulars March 31, 2018 March31, 2017
Other inoome 15146 3.597
Total income 15,146 3.597
4 xpenses
Employee benefils vepense - 14613
Finance cosis 26,838 25097
Other expenses 7,955 17.266
Total expenses 34,793 56,976
Eoes before tax (19.647) {53,379}
Tax expenses - .
Net loss for the year {19,647) {53,370}
Other comprehensive income - -
Tatal other comprelensive income - -
Total ether comaprehensive loss for the ¥ear (19,647} {33,371
Leoss per equity share
Basic (.20} [(UST ]
Dilnted (0.20) {0.54)

{The ahove financial statements shadl be read in ceruclion with the accompanying notes)

AS per our aifached report of even date

KNAVY Professions Comoration
Chartered Professional Accountants

Place: Toronto, Qntario

For and on behalf of the Board

Director CFQ

Daig : 23-May-18




Appendix 6 contmn.,

Solentus North America Inc.
Statements of Cash Flows
(AN amenints in Conadian Dollars, wiless otherwise specified)

Particuls For the vear ended For the year ended
Articutars March 31,2018 March 31, 2017

Cash fows from opcrating activities

Net loss for the vear (19,647 (53,379

Adjustiments for:

Unrealized foreign exchange (gainy loss (12.44%) 11,680

Net change in eperating working capital

Other current assets 5,696 (3,5313)

Accounts payable and accmicd liabilitics (11,683) (23,409)

Other current liabilitics 22,813 22.063

Cash uscd in operating activities (15,266) (47,158}

Cash flow from financing activities

Proceeds from parent company loan - 62,779

Cash provided by financing activities - 62,779

{Decrease) increasc in cash and cash equivalents {15.266) 15621

Cash and cash equivalents. at beginning of the peried 34239 18618

Cash and cash cquivalents, at end of the period 18,973 34,239

(The above flnancial statements shall be read in conjuction with the accompanying notes)

As per our attached report of even date For and on behalf of the Board

o RN

KNAV Professional Corporation Director CFQ
Chartered Professional Accountants

Place: Toronto, Ontario Date : 23-May-18




Solkentis North America Tne.

Statenweml of Chitnzes in Equity for the year ended March 31, 2018

CUF it i Copeaion Dol wiless otferise sperified)

Rquity Skare Capitul

Appendix 6 cont..

Particulars Asat Asal
March 31, 2018 | March 31, 2017
Frulanoe us st the heginnng of the reporing vear 98,660 G800
Add: Tsaned doning the vear - -
Bian2e s wt the ened of the reporing vear 98,60 IR.600
Odler Equalty
Resrves and surphus
Pariteulars empleyoe Olher
. Capitai Securitics conpensation Geeneral Retained comprehensive
FLECTYE P sxpense reserve earpingy im=come
Badunce as at Aprit 3, 2006 - - - - (1,30.833)
fiy bl loss For the yu (51379)
{1y Other compreheasive ineome for B veor (gt ol defarad tax)
Balance as 2 Mareh 33, 2017 - - - - {4,34,212} - {4,84,212)|
13} et doss for the year (19,8471 1196471
(it Otker cnnprehensiva income for the yoar (net of delorned Lax) -
Balance ag ot March 31, 2088 - - - (5,(!],@) - {5,113,859)

The abuve finaneial staiersenis satl be recedd in copsartion witk the qecompenying nores!

Ag per aur aftached report of even date

KNAY Frofessional Corporation

Charlered Professional Accourstants

Place’ Torohie. Oniang

For and on behaif of the Board

et

Director

CFO

Z2-May-18




Solentus North America e,

Additional information fonning part of the Financial Statemunts for the year ended March 31, 2018

1A arrowns in Conadian Dollars, unless otfiervise specified)

(A INCOMI TAXES
() Amounts recognisal in Profit and Loss

Appendix 6.1

Mareh 31, March 31,
Particulars M8 247
Curvent tax - -
Adjustment for tax of prior vears - -
Delorred tax (net) - -
Tux expense for the year - -
{b} Amounts recognised in Other Comprehensive Income
Particulars For the year ended March 31, 2018 For the year ended March 31, 2617
Tax Tax
Before tax {expense) Nef of tax Before tax (expense) Net of tax
benefit benefit
Remeasvrements of Defined Bepefin Linbility (Assety - - - - S - -
ather e.g Fair valnation of invesiments in gquity shares - - - - - -
{«) Reconciliation of Effective 'T'ax Rute
Maich 31, Mazrch 31,

Particulars 2018 2017
Profit Before Tax (19,6473 (33,379
Tax using the Company's domestic tax rale 26.50% 26.50%
Tax amovunt (theoretical) {5,206} (14.143)
Tux effect of:

Tlnahsarhed Losses

Adjustruent for tax of prior vears

Tax-exempt Income

Non-deductible Expenses 3,897 3323

Changge in vecognised deductibie lemparary differences (3 {26)

Unreadised foreign excharge gainfios (3,298) 2.936

Valuation allowance created 4.616 7912
Tax expense recognised - -
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2.3

Solentus North Awerfea T,
Signilicant Accounting Policies

LA wneninis in Canadion Doflurs, unfass otharwiss spegifiedi

Reporting enti
Solentus North America, Inc is 2 wholly owned subschary of Camlin Fine Sciences Livited ("the parent company"), 2 company incorparated m Indiz. Solenlus North Ameries, Tne (M the
Company”) was ineomporated under the Carada Business Comporations Act [Oueario) un Cetoher 11, 2013, The Company is enpaged in sales. mazketing and distribution of speciabity inoredients,
antxicants, speciality blends, formulations. smulsifiers vitaming and other related clusters of products [or the food, beverage, bakery foed industry and cosmetic industry. The Company hos
lempararily suspended its business operations

asis of preparation

Statement of complisnee

The accompanying spesial purpose financis information of Selentus North America Tne. together called the Fit {oe Conselidation Fimancial Stalemenis (FFC) are prepared in accordance with the
nstructions received from Camlin Fine Sciences Limited and Falvaniwalk: & Mistry LLP, the auditors of Camim Fine Scivnees 1.imited and the accounting poficies set oul in the group audit
nstrucknTS,

Iherfinoncial staremunis were authorized or issuc by the Company's [oard of Directors an S4ay 24, 201§

Busis of measure meni
linancsl statements hove been preparcd o historical cost basis,

ept for ceniain thancil insiruments which are measured of fair vatues
Fhe finaneial siatements ace prepared and presested in Zanaden Daollas (C2ATY, which s also the Company's fonctional eurrensy

Tair value s the price thal would be tecoived to sell an amset or Pt o transfer @ Lability in an orderly transaction between market participants at the measurement date, regardiess of whether
that price is directly observable or estimated usiyg another vatustion technique. Tn estmpting the [ir vahue of an asset or g Lrabiity, the Company takes o account the charscleristics of the asset
or liability if market pasticipants would take those characteristios info account when ricmg the assel or liability af the measurement date. Fair vilu For measturement andfor diselosure UTposes
10 the financ 2l staterents s determned on such 3 basis, srcepl measuroments that have some similarities to faiz value but are not fair value, such 2s net realizable value in iaventoriss or value in
use n pnpawment of assets. The basis of fir valuation of these items s eiven as part of their respective aceounting policies

Tavaddition, for financisl reporting purposes. fair vale measurements are categorised into Leve] 1, 2 or 3 based on the degree 1o which the inpatts to the fir value measurenents are observable
and the sigrificance of the nputs to the fair valie measuremers. in ils entirety, which are deseribed as follows:

- Fevel 1inputs avs quoted prices (unadiusted) in active markets for identicsl assets or liabilities that the COTNEAY Can Access at the measurement date,

- Level 2 mpuls olher than quatcd prices included within Level 1., that are vbservable for the esset or lizbility. either dircetly or indirectly, and

- level 3 inputs are unobscrvable inpuls [or the assetl or Liabilsty

Going concern

The Company has sn accumubazed loss of (TATY 303 859 as at March 31, 2018 and its wepative nel worth s ot that date is A 405,259, The Comnpany bas susperled fts eperations during the
previous years. Althaugh these events and condithm cast signiticant doubl an the Companys abitity fo coantinue as 4 gong concern, the Company 1as plos tor renewal of iLs apelttions. Camlin
Fric Seiences Limited, the parent company, has agreed that i will continug to provide financial suppoct and honowr thz Company's obligations as Lhey anse. The management holds the view thac
Conpany will realize ail ils assets and discharge labilities i nosme! course of business, Accor dingly, the financial statements have been praparad on the hasis that the Company is a going canseen
and that no adjustments ave required to the carmving valus of assels and lubilities

Use of estimates and judgements

The preparation of the fnansil statemarts requires management to nake estimates and assumptions that a6l the Teported amomats of assats and lisbitities and disclosurs of contingent assets
and abifities at the date of the financial statements. Management believes that the estmates wsed in the preparation of the tinancial statéments are prudent and Teasomable. Aciual results coukt
hller from Lhese estanates. Appropriate changes in estimales are mads as management becames wware of changes in chcumsiances surrounding the estimates Any revision to sccounting,
cstimates 1s recognized prospectively in the currenz and future periods.

Tinanciat instruments

Non derivarive financial asvels
1) Caash and cash equvalents
Uash comprises balance with bank reported as cash equivalents on the balance sheat and for the purpose of itement of cash flows

Now destvarive financiad fabilities

2 Trade pavables

Trade payables are cbligations 1o pay for goods or services that have baen acyuzred M the ordinary course of business from suppliers, Accounts payable are classified as cunval Fabilitles if
payment is due wilhin one year or Jess (or m the notmal operating cycle of the business of longer). Teade payables are recogmised initially ut fair valse and subsequently measured at amortised
cost using the elfeclive interest method

11 Lo and bogr owings
Leans aud bomrowings are recopnised mitially at fair value and subscquently. interest-bearing Joans and borowings are subsequently measurot al amortised cost using the Efictive Inleraat Rate
{LEIR] metfind



o

-3

Provisions and congingent iubilitics

A provision is recognised when the Company has 8 present obbgation as a rusult of prst evenls and il is probable that an owflow of resources will be required to serile an obligation n respect ol
which a relishle extimare can be mads, Provisions are discounted 16 their present value ¥ the time value of money 15 matevial. These are reviewed at cack Balance Sheet dnte and adiusted to
refleet the curren: best cslimates '

tlontingent bubiliies ave disclosed in Notes. Contingent lrabiities are disclosed for.

1) possible obligations which will be confirmed only by finure events not wholly within the control of the Company.,

{u) present obligations ansing from past cvents where ft is not probable that an outllow of resources will b cerpied ta settls the oblaation or 2 reliabls estimare of the amoun of sbligation
cannot b miade.

Contingent assets are not recognised in the financial stalements.

Farcign currency fransaciions

Pransactions i1 foreign currencivs are tanshited to the Compuny's functional carrency al exchangs rates at Lhe date of tansedion. Munetacy assets wad Habilities dennrunated o forel
currencies at the reporting dule are anshated into the functional carrency at the exchange rate at the reparting dave. Won- monetary ems that are measured fused on histoneal cost in e foreign
currency jre ol lranskitud

Tischange diflorences arising on settiement of ransactions of trangation of monetary assets wnd Hubilirics at rates dillerent fow these ut which they were transiated on nitial recognition duwing
the pesiod or in the previous financial s:atements are recogrised in the Statement of Drofit and Loss in the year in which they arise cxeept for exvhange dilfereres recognised as a part of
quzhifying asscls

Taxation
Ineoms tx expense comprises curzent and deferred Lax

(1) Curent Tax
Capent 1ax is determined as the amount of tay payable or recovernble i respect of tixable incomu or boss for the yoar. It i measured using, tax retes that are enected or substant ively enuctud at
the reporting dete

(it Deferred tax
IDeferred 1% is recognised i respect of temporary differences between the carrying amoints of assets and liabilities for financial reporting paopeses and amounts used [or taxation prmposes.

Dafarred tax Ibikities are recognised for all taxabie temporary differences. Deferred oy assets are smounls of moome taees i futere periods in respect of deductible temporary difirences,
unmsed v losses, and unnsed L eredits to the extent # is probabis that Rdure toxable profits will ke avatlable against which they can kv used. Deferred tax assets are reviewed at each raportme
date and 2 reduced 1o the extent that it is no longer probable that suliierent taxable profit wiff be avaiable to allow the benofit of part or gif of the deferred tax asset to be utilised

Deferred tax is meastred &t the tas rakes that are expected 1o be upphed 10 lemporary differences when they reverse, using tax rates enucted of substantively enacted at the reporting date.

Earmings per share
Bagic eornings per share is computed by dividing the net profit ¢ (loss) afler tax by the we shled avernge member of aquity shares swbstanding durmg the gear. Thiated eomings por share s
computed by dividing Lhe net profit / {loss) ailer tax by the weighted sverage number of equity shares oulstanding during the vear adjusied for the effects ofall dilutive potential equity shares

Sepneni reporting
The: ompasty’s aperations senstituee 3 smgke husiness sspment 11 Tine ClLenueals,



Solentus North America Inc, Appendix 6.1.1
Additional information forming part of the Financial Statements for the vear ended March 31, 2018
i amaunts in Canadian Doffars, unless ofherwise specified

(ByDEFERRED TAX ASSETS/ LIABILITIES (NET) - MOVIMENT IN DEFERRED TAX BALANCES

{a) Movement in Deferred Tax Balances tor the year ended March 31, 2018

Net Balance Movement during the year As af Mavch 31, 2018
Particulars as atApril 1, | Recognised in| Recognised Other Net Deferred Tax
2017 Profit or Loss | in Equity i Asset/(Liability)

Dieferred Tax Asset/(Liahilities)
Property, Plant and Fauipment e - R
Emploves Benefits gﬂ: Ky = z ht
Urnused Tax Credit o b M R - -
Other Tlems o i R rﬁ - Z

% P %0 - -
Deferred Tax Assets/(Liabilities) - - £ e - - -

N
() Movement in Deferred Tax Balances for the year cnded March, }“
Falie
Net Ralance oy, %@fIUWment during the yeur As at March 31, 2017
Particulars as at April 1, Rec%gnised in| Recognised Other Net Deferred Fax
2016 Profit or Loss | in Hquity ! e Asset/(Liability)

Deterred Tax Asset/{Liabilities)
Property, Plant and Equipment - -
Employee Benefits N -
Unuscd Tax Credit - -
Other Ttems ” N
Deferred Tax Assets/(Lizbilities) - - - - - -




Solentus North America Inc. App&l"l dix 6.2
Additional information forming part of the Financial Statements for the year ended March 31, 2018

(A amounts in Canadiar Dollars, wniess otherwise specified)

A) Transactions with Related Pirties

7 . Toiat Enterprisc Over which Kev Relatives of
. Year / Haolding Fellow Associalc Key Management “ Kev .
Particulars L . Venture R Management Total
As at Company |Subsidiaries] Company . | Pemoonel Exercise = Management
Company L Personnel
Significant Influence Personnel
Crutstanding Balances as at vear ¢nd
Payable 31.063.2018 26,883 - - - - - - 26,883
31.03.2017 26,883 - - - - - - 26,883
01042016 27093 - - - - - - 27.993
Toan Taken ) 3103.2018] 321755 - - T -1 - N 3,271,755
- ] 3tox20i7y asa | - - - - - - 332341
01042016 ]  2,38.682 - - - - S - | assom2
Interest payable 31.03.2018 68,233 - - - - - - 68,233 |
31.03.2017 47,080 - - - - - - 47,080
01.04.2016 25,017 - - - - - - 25,017
Tranguctions during the vear 7 ) o ] 1
Inlerest Expense on foan a 31032018 561838 - - - ' - - - 26,838
) 31032017 23,097 - - B - o - - 25097
31.03.2016 26,932 - - - - - - 20,932

Nofe: Figures in italics denvte figures for previous vear.



Sotenmus North A mericn ne.

Additional nfornestivn [oming part of the Frsneral Stalements for the yeor ended March 3t 2018

(AR anvunrs i Canadian Dol

L wnless oifierise specified!

B) The Sigaificant Related Party Transacions are as uider

Appendix 6.2.1

Eulerprise <¥ver whicl

Fellow Assodat Jolnt vent Key Manaeenent Ker Rdalives of Key
Nature of Tronsacton Iietding Cotapany Amouni | Substalane | Amount | SFRIREE ggogny O YL pant i Amoumt. | Amount{ N Amounz
Cowpany Cumpuny Personnel Exerdse
s Personne Personne
Stanificant Influence
Cutseandiny Balanees os of yearend
Vagabls Camiin Fine Seieness Limiited. 26,835 1
Loan Tuken Camliz Fige Seiences Linted. 334755
Ineerest pavabls 68,233
Tvayeactions dudng the your
Intarest Expense anlogn Camiin Fine Seiences Linled 26,838




Solentus North America Inc. Appendix 6.3
Additional information {orming part of the Financial Stateinents for the vear ended March 31, 2018
(Al amounis in Canadian Dotlars, unless otherwise specified)

Local Currency (fully figure)
EMPLOYEE BENEFITS
(This schedule to be prepared for each plan with respect to post retirement separately)
The amounts recognised in the Company’s financial statemenis as at vear end are as under:

31/03/2018 ¥ 31/03/2017

iy Change in Present Value of Defined Benefit Cbligation
Present value of the obligation at the beginming of the year
Current Service Cost
Interest Cost
Liability on transler of emplovees (rom gronp companies
Obligation on Transfer of Emplovees pursuant 10 Scheme of Amalgamation
Actuarial {Gam)}/ Loss on Obligation

Benetits Paid )
Acturial changes arising from changes m demographig y%ims
Acturial changes arising from changes in financigl £ o

Acturial changes ansing from changes in exps#

Present value of the obligation at the end of 1§

ear P, _

if) Change in Plan Assets Q%

Fawr value of Plan Assets at the beginming of the year ]

Plan Asscts taken over pursuant to Scheme of Am&@z%f

Expecied return on Plan Assets ‘O

Actuarial Gain / (Loss) on Plan Assets w

Returm on pian assets excluding interest indf me

Contributions by Ihe Employer

Benefits Paid

Faer value of Plan Assets at the end of the year - -

iii) Amounts Recognised in the Balance Sheet:
Present value of Obligation at the end of the vear
Fair value of Plan Assets at the end of the year

Net Obligation at the end of the vear

iv} Amounts Recognised in the Statement of Profit and Loss:
Current Service Cost
Interest Cost on Obligation
Expected return on, Plan Asscts
Net Actuarial (Gamn) / Loss recognised in the year

Net Cost Included in Personnel Tixpenses

v} Recognised in other comprehensive income for the year
Acturial changes arising {rom changes in demoegraphic assumptions
Actunal changes arising from changes in financial assumplions
Acturial changes anising from changes In expericnce adjustments
Return on plan assels excluding interest income
Recognised in other comprehensive income




Appendix 6.3 Contn. ..

vi) Maturity profile of defined benefit obligation
Within the nexi 12 months
Bewleen 2 and 5 vears
Hewleen 5 and 10 vears

vii) Quantative sensitivity analysis for signiticant assumption is as below:
Increase/(decrease) on present value of defined benefits obligation at the end of the year.

1. One percentage point ticrease in discount rate

1. One percentage point decrease in discount rate

1. One pereentage point incresse in rate of salary increase

1. One perceitage point decrease in rate of salary increase

1. Oue parcentage point increase in emzployee tumover rale

1. One percentage point decrease in employee twmover rate

1. Une pereentage point increase in medical inflation rate

1. One percentage point decrease in medica! inflation ratgs

31/03/2018

31/03/2017

viii) Sensitivity Analysis Method

ix) Actuarial Assumptions

.1.) i?x scount Rate s w
i) Expected Rate of Retiun on Plan Assets &, 2 S
1i1) Salary Escalation Rate ﬁ%‘ﬁ?}%%

v} Enploves Tumover :

v) Mortality

The estimates of future salary increases, considered in actuarial valustion, take account of inflation, senionly, promotion and

other relevant factors, such as supply and demand in the employment market.




Solentus North America Inc. Appendix 64
Additional information forming part of the Iinancial Stalements for the vear ended March 31, 2018
it omenants in Canadian Dallars. wnless oiherwise specified)

Cash and Cash Eguivalents

As at As at As at

Particalars March 31,2008 | March 31,2017 | April1,2016

fa) Balances with banks
{i} in curment accounts 18,973 344239 18,618




Solentus Nerth America Inc.

Additional information forming part of the Financial Statements for the year ended March 31, 2018
A amounts in Canadien Dollars, wnless otherwise specified)

Financial instroments — Fuir values and risk management

The management consider that the carrving atmounts of frmancial assels and liabilities re

March 31, 2018,

Appendix 6.5

cogrized in the financial statements approximate their fabr value as on

As at March 31, 2018

Carryving amonnt Fair value
Particalars FVIPL | FVTOCI |Amotised Cost]  Total Levelt | LevelZ | Level3 Total
Financial assets
Cash and cash equivalents 18,973 18,973 - -
- - 18,973 18,973 - - - -
Financial liahilities
Bomowings 321,755 321,733 - -
Trade pavables 68,234 68234 - -
Other curtent Firancial Liabilities 34,243 34,243 - -
- - 124232] 424232 - - - -




Appendix 6.5 contn..
As at March 31, 2017

Carrying amount Fair value
Particulars FYTPL | FVTOCI ‘*“(’2::“‘1 Fotal Levell | Leved2 | Level3 Total
Financial asseis
Cash and cash equivalents 34,239 34232 - -
- - 34,239 34,239 - - - -
Financial liabilities
Non Current - - -
Bomowings 06,642 66,642
Current - - -
Bortowings 2.63,899 2.65 894 - -
Trade pavables 47,080 47,080 - -
Other current Finaocial Liabilities 45,926 45,926 - -
- - 4,253,547 £,25,547 - - ~ -




Appendix 6.5 conin..
As at April 01, 2016

Carrying amount

Fair value

Particulars FVIPL | FYTOCI A"([‘;‘s':“d Tatal levell | Level2 | Level3 Totat
Financial asscts
Cash and cash equivalents 18,6018 18.618 - -
- - 18,618 18,618 - - - -
Financial labilitics
Non Current - - -
Borrowings 25,033 25,933 - -
Current - - -
Borowings 232149 2,32,749 - -
Trade payables 25.017 25017 - -
Other current Financial Liabilities 69,335 69333 - -
- - 3,53,034 3,53,034 - - - -




Selentus North America Inc. Appendix 6.5.1
Additional information forming part of the Financial Statements for the vear ended March 31, 2018
{(All amenpus in Canadian Dollavs, unless atherwise specified)

A, CREDIT RISK
Credit risk is Whe risk of financial loss to the Company i a customer or counterparty to 4 {inancial instrument fails to meet its
contractual obligations, and ariscs principally from the Company’s receivables [tom customers and investments in debt securities.

‘The carrying amount of financial assels represents the maxiomun crecht CXPOSUTE.

Trade and other receivables

ﬂ”‘l A
The Company has suspended its operations, thus therg e 'ab]c;s or revenue iifighe y S a consequence, there 1s no
| P %

credit risk. 0%

Cash and cash equivalents {4 ;
The Company maintains its cash and cash equivalenls \\a% ¥ bunks and financial institustions and reviews it on
ongeing basis. The credit worthiness of such banks [BE: 15?1111110115 is evalated by (he manageiment on an ongoing

basis and is considered t© be good. Kﬁk’e



Solentus North America Inc.

Additional informatior forming part of the Financial Statements for the year ended March 31, 2018
(Al amounts in Canadian Dollars, wiless otherwise specified)

B. LIQUIDITY RISK

Appendix 6.5.2

Local Currency (fully figure)

There is Lpudity risk tor the reason that the Networth of the yeur is crroded (March 31, 2018 CATD 405,258). Also, the company has suspended
Lhe vperations since the [inancial vear ended March 31, 2015. and is in process of evaluating altemate business opportunities. Thise events cast

significant doubt on the ability of a company o continue as a peing concers.

‘The mitigatory factor 1s entirely dependent on its parent company Camlin Fine Seiences Limited fo provide financial support and honour the

company's obligation as they arise.

Exposure to liquidity risk

The foltewing arc the remaining conuactual maturities of financial liabilities at the reporting date.

Contractual cash flows statement as at March 31, 2018

Particulars ) Less than 6 6-12 . Maxe than
Carrying amount Total 1-2years | 2-3years
manths monthy 5 years
Non-derivative financial liabilities
Current
Unsecured Borrowings 321,755 3,21,755 321,735 - - - -
Short terin loans [rom banks - - - - - - -
Trade Pavabies 34,243 34.243 34,243 - - - -
Other Current Financial 68,234 68,234 68,234

Liabilities
Derivative Liability
Acceplances




Appendix 6.5.2 contn...

Cantractual cash flows statement as at March 31, 2017

Particulars

.ess thy -12 ¢ tha
Carrying amount Taotat Less than 6 6-1 I-2years | 2-3vears Mare than
- months months v S vears
Non-derivative financial liahitities
Non-Current
Unsecured Berrowimngs 66,642 66,642 B 66,642 - -
Current
Unsecured Borrowings 2,635,899 2.63,899 2,065,899 - - - -
Short tern loans from banks - - - - - - -
Trade Pavables 43,926 43,926 43,926 - - - -
Other Current Financial 47 680 47,080 47,080
iabilities - - - -
Cantractuai cash flows statement as at April 01, 2016
Particulars . ) Less than 6 G-12 More than
Carrying amount Tatal 1-2 vears | 2-3years
months months 5 vears
Non-derivative financial liahilities
Non-Current
Unsecwed Borrowings 25,933 25,933 - 25,933 - -
Current
Unsecured Borrowings 2.32.749 1,38.682 258,082 - - - -
Trade Puavables 649,333 59,335 69,335 - - - -
Other Current Finaneial 25,017 25,017 25,017

Liabilities




Solentus North America Inc. Appendix 6.5 3
Additional information forming part of the Financial Statermnents for the year cnded March 31, 2018
(Al amounts in Canadian Dollars, unless otherwise specified)

C. Currency risk
The entity has taken a loan from its holding company i US dollars. Since the local curreney is Canadian Dollars, the company is exposed to
foreign currency rate fluctuations towanrds secured borrowings and inferest payinents.

The enfity does not use derivative {nancial instruments for trading or speculative purposcs.

Exposure to currency risk
The eurreney profite of financial liabilities as at 31/03/2018. 3 1/03/201 7 and 01/0/2016 are as below,

Currency Amount in Forcign Currency Equivalent Local Currency
Financial liabiiities As at Asg at As at As at As at Asal
31/03/2018 31032017 010442016 31/03/2018 31/03/2017 01/04/2016
Borrewings Ush 2,49.500 2.49,300 1,99.500 3,21,755 3,32,341 2,538,682
2.49,300 2,49,500 1,99,500 321,755 3,32,541 2,58,682

The following sigmificant cxchange rates have becn applied during the vear.

Year-end spet rate
(CADY 31-03-2018  31-03-2017  01-04-2016
[REIBN 1.28%6 1.3328 1.2967

IL Interest rate risk :
Solentus docs not face interest rate. The bortowing of CAT) 321,755 15 a fixed Tate borrowing with interest ratc ol 8.27% payable to the holding
comnpany.

Exposure to interest rate risk
{Not Applicable)

Nominal amount As at As at As at
J103-2018  31-03-2017  0i1-04-2016

Fixed-rate instruments
Financial liabilities 3,21.733 3,32.541 2,5
Total 3,21,735 3,32,541 2,5




Soientus North America Inc.

Capital Management
The Company’s net debt to equity ratios are as Tollows:

Appendix 6.5.4

Additional information Torming part of the Financial Statements for the yvear ended March 31, 2018

. As at As at As at
Particulars March 31, 2018 | March 31,2017 | April 1, 2016
Borrowings 321,735 2,65.899 2,538,682
Gross Debt 321,758 2,65,899 258,682

Less =Cash and Cash Equivaicnis {18,973) (34.239) (13.618)
Net debe 3,012,782 2,31,660 240,064
Total equity (4,05,259) (3,85,612) (3,32,233)
Met debt to Equity ratio {0.75) (10.60) (0.72)




Solentus Nurth America Inc.

Additional information forming part of the Financial Statements for the vear ended March 31, 2018

Statement of Provisions, Contingent Liubilitics and Contingent Assets

Appendix 6.6

Local Currency (fully figure)

Particulars As at As at Asat
i March 31, 2018 | March 31,2017 | April 1, 2016

CLAIMS FOR DUTIES, TAXES AND OTHER MATTERS

o

By
4 C
[ncome-tax malters % Q

Demand notices issued by Governmeni Authorities ¢ Statutory or (‘rmfer%udics.

Duties and Taxes c.g. VAT, Local dutics cte ﬁ

Other matters ﬁ%@ %
gy
s N %3:. k3
GUARANTEES . "“t%‘d‘ T
Guarantees against Borrowings (in excess of Loans nutstanding)hﬁ’% ]

Guarantee amounting lo (Local Currency) given by the Company ReBgstloan provided by
banks to (MName of the Company)

Others

CLATMS AGAINST TIHE COMPANY NOT ACKNOWLEDGED AS BERT
Claims by various partics on seeount of unawmthorized, iliegal and fruodulent acis by ...
Claims pertaining, W litigations filed against ... ...

Others




Solentus North America Inc.

Statement of Lease disclosure
Amounts recognised in profit or loss

Appendix 6.7
Additional information forming part of the Financial Statements for the vear cnded March 31, 2018
Local Currency (fully figure)

Particulars

For the vear ended
March 31, 2013

For the year ended
March 31, 2017

Lease expense

Contingent rent expense, if any

S‘a{ff’»

Finance Lease

%,

=

%%w

'%3

By

ol

Particulars

&5

Foirthe year ended
M arch 31, 2018

For the year ended
March 31, 2017

a) Mot later than one year

,
F—
I
b) Later than one vear but later than five ycar:}g}%

¢) Later than five vears

Operating Lease

Particulars

For the year ended
March 31, 2018

For the year ended
March 31, 2017

a) Not later than onc year
b} Later than one year but later than five years
¢) Latcr than five years




Solentus North America Inc. Appendix 6.8
Additional information forming part of the Financial Statements for the year ended March 31, 2018

Local Currency (fully figure)
Offsetting tor tinancial assets & financial liabilities

A financial asset and a finuncial liability shall be offset and the net amount presented in the balance sheel when. and orly when,
(a) eurrently has a legally enforceable right to sct of] the recognised amounts; and

(b) intends either to settle on a net basis, or to realise the asset and settle the lability simultancously

In such egses, the net amounts are disclosed in the balance sheef. Accordingly the net amoeunts are presented in column 3 below.
the offsct values are disclosed in column 2 below. The aggregation of the two is disclosed in Column 1 helow

Eftects of offsctting on the balance sheet as at March 31, 2018

Gross amounts Off-sets Net amounts preseated in
the balance sheet

Financial Assets

Total

Financial Liabilities

Total

Effects of offsetting on the balance sheet as at March 31, 2017

Gross amounts Off-sets Net amounts presented in
the balance sheet

Financial Assets

Total - - -

Financiaf Liabilities

Total R _ N

Effects of offsctting on the balance sheet as at April 01, 2016

ross amounts Off-scts Net amounts presented in
the balance sheet

Financial Assets

Total - - - -

Financial Liabilities

Total - _ -




Sotentus North America Inc.

Appendix 6.9

Additional information forming part of the Financtal Statements for fhe vear ended March 51,2018
Local Currency (fully figure)

Assets classified as heid for sate (omly if IFRS 5/ IND-AS 105 criterias are met)

Asset description / Name of the assets

Ay at
March 31, 2018

As at
March 31,2017

As at
April 01, 2016

-~
L
%@ﬁ*g’“

Total assets classified as heid for sate




Solentus North Americy Ine.

Additional information forming part of the Financial Stafements for the vear ended March 31, 2078

Appendix 6.10

Local Currency (fully figure}

The carrying umounts of assets pledged as security for current and non-current borrowings are:

Particulars of Asscts pledged as security

As af
March 31, 2018

Asat
Mareh 31, 2017

Asat
April 91, 2016

CURRBENT

Tinancial ussets

First clarge
Transferred reccivables, it any

Floating charge

Cash and cash cquivaients
Receivables

Others (plaase spocity)

Total current assets pledged as sceurity

Nom Financtal ussets

First charge

Inveatorics

Ohers {please spacify)

Total current assets pledged as security

NON CURRENT
First charge

Freehold land
Frachold buildings

Furniture. fititngs and cquipment acquired under finance lease

Others (please specify)

Totai non-enrrent assets pledged as securily

Total ussets pledged as security




Solentus North America [nc.

Additional infornation forming part of the Finaneial Sistements lor the year ended March 21, 2018

Details of Product-wise Gross Contribution percentage (GC%) of Inter Campany Stocks

Appeadix 6.11

Local Currency (fully figure)

Nume of inter-company to whom goods soid

Item Codte

Ttem Descripiion

GC Margin %
(on YT basis)

P C

Ve Y
by, 8 gy W
N ol e
o % %
DG
A
P
A




Solentus North America Inc.

Appendix 6.12

Additional inlormation forming part of the Financial Statements {or the year ended March 31, 2018

Details of Inter Company Clesing Steck Ihta

Loenl Carrency (fully figure)

Nanw of inter company From whoent § - Inter Company Closing Stock Yalue
~ Ttem Code Item Description N
goads purchased in local currency
&
Y -
€3 " S
g, Mo e iy
By P
ALY 2N

Nate : Curyent tax Percentage o ‘Q




