> Camlin

Fine Sciences

Date: 14/02/2018

lo,
BSE Limited,
25, P. J. Towers,

To,
The Manager,

Listing Department,

National Stock Exchange of India Ltd.,

Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400051

Ref: Symbol: CAMLINFINE || Series: EQ

Dalal Street,

Mumbai — 400 001
Ref: Company Scrip Code: 532834

Sub: Qutcome of the Board Meeting

The Board of Directors of the Company at its meeting held today i.e., 14" February,
2018, inter alia, has taken note and approved the Un-Audited Financial Results
(standalone and consolidated) for the quarter ended 315 December, 2017. The un-
audited results along with limited review reports are enclosed herewith as Annexure-1.

Kindly take the above information on records.

Encl.: a/a.
Thanking You,

For Camlin Fine Sciences Limited

Rahul D. Sawale
Group Company Secretary

(¢ Registered Office:
Camlin Fine Sciences Ltd. F/I I-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.

CIN: L74100MH 993PLCO07536 |

& +91 226700 1000 +91 22 2832 4404 corporate@camlinfs.com el vnrwcamilinf.com
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KALYANIWALLA
& MISTRY LLP

CHARTERETD A CCOUNTANTS

Limited Review Report on Quarterly and Nine months unaudited Standalone Financial
Results of Camlin Fine Sciences Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors

Camlin Fine Sciences Limited
F/11-12, WICEL, Opposite SEEPZ,
Central Road, Andheri (East),
Mumbai - 400093

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results (“the statement”) of Camlin Fine Sciences Limited for the quarter and nine
months ended December 31, 2017, prepared by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016. This Statement is the responsibility of the Company's Management
and has been approved by the Board of Directors at its meeting held on February 14,

2018. Our responsibility is to issue a report on these Unaudited Standalone financial
results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement 1s free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

3. The Financial results for the quarter and nine months ended December 31, 2016, included
In the Statement, are based on the previously issued financial results of the Company,
prepared in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
(‘previous GAAP’), which were reviewed by M/s. B. K. Khare & Co. Chartered

Accountants, whose report dated February 10, 2017 expressed an unmodified opinion on
those unaudited standalone financial results. Management has adjusted these results for
the difterences in the accounting principles adopted by the Company on transition to the
Indian Accounting Standards (‘Ind AS’) and presented a reconciliation of profit under Ind
AS of the corresponding quarter and nine months with the profit reported under previous

GAAP, which have been approved by the Company’s Board of Directors and reviewed by
us.

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275



KALYANIWALLA
& MISTRYLLP

4. Based on our review conducted as above, nothing has come to our attention that causes us

to believe that the accompanying statement of Unaudited Standalone Financial Results

prepared in accordance with the applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 3, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to Note 13 to the Notes to financial results relating to an investment
made by the Company in the share capital of Solentus North America Inc., its wholly
owned subsidiary company amounting to Rs. 56.01 Lakhs and to whom it has also
advanced a loan aggregating to Rs. 205.42 Lakhs. The subsidiary has negative net worth
as at December 31, 2017 and is dependent upon the Company to enable it to meet its
obligations as they become due. In the opinion of the management, the fall in value of the
equity shares is temporary and the recoverability of the above loan is dependent on
successtul implementation of management’s future plans in respect of the said subsidiary.

Our opinion is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS

Firm Registration Number 104607W/W100166

FARHAD HESANIA
PARTNE

J Membership Number 127355
Place: Mumbai
Date: February 14, 2018
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Limited Review Report on Quarterly and Nine months unaudited Consolidated Financial

Results of Camlin Fine Sciences Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Camlin Fine Sciences Limited

F/11-12, WICEL, Opposite SEEPZ,
Central Road, Andheri (East),
Mumbai - 400093

[. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the statement”) of Camlin Fine Sciences Limited (‘the Company’) and its subsidiaries (the
Company and its subsidiaries together referred to as the group) and its associate for the quarter

and nine months period ended December 31, 2017, prepared by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.
This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors at its meeting held on February 14, 2018. Our responsibility is to issue a
report on these unaudited consolidated financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” 1ssued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. The Financial results for the quarter and nine months ended December 31, 2017, included in
the Statement, are based on the previously issued financial results of the Company, prepared in

accordance with the Accounting Standards specified under Section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (‘previous GAAP’), which

were reviewed by M/s. B. K. Khare & Co. Chartered Accountants, whose report dated
February 10, 2017 expressed an unmodified opinion on those unaudited consolidated financial

results. Management has adjusted these results for the differences in the accounting principles
adopted by the Company on transition to the Indian Accounting Standards (‘Ind AS’) and
presented a reconciliation of profit under Ind AS of the corresponding quarter and nine months

with the profit reported under previous GAAP, which have been approved by the Company’s
Board of Directors and reviewed by us.
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4. We did not review the financial results of ten subsidiaries incorporated outside India and a
subsidiary in India, whose interim financial results reflect total revenue of Rs. 15,342.13 Lakhs

and Rs. 37,314.79 Lakh for the quarter and nine months ended December 31, 2017, as

considered in the consolidated financial results. These financial statements have been reviewed
by other auditors whose report has been furnished to us by the Management and our opinion on

the quarterly consolidated financial results, to the extent they have been derived from such
financial statements is based solely on the report of such other auditors.

In case of subsidiaries located outside India, interim financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Company’s management has
converted the interim financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India (Indian Accounting Standards ‘Ind AS’). We have reviewed these
conversion adjustments made by the Company’s management. Our conclusion in so far as it
relates to the amounts and disclosures of such subsidiaries located outside India is based on the
report of the other auditors and the conversion adjustments made by the management of the

Company and reviewed by us. Our opinion is not modified in respect of this matter.

5. The financial result of four subsidiaries, whose financial result reflects the Group’s share of
total revenue of Rs. 500.07 Lakhs and Rs. 1,278.65 Lakhs for the quarter and nine months
ended December 31, 2017 respectively as considered in Consolidated Financial Results, are not
reviewed as of the date of this report and have been included in the Consolidated Financial
Results on the basis of Unaudited Management Accounts. The consolidated financial results
also include the Group’s share of net loss of Rs. 1.68 Lakhs in respect of an associate whose
financial statements has not been reviewed by us. Our report on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and an associate
Is based solely on such unaudited financial information. Our conclusion is not modified in
respect of this matter.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Consolidated Financial Results prepared
In accordance with the applicable accounting standards and other recognised accountmg
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTAN TS

Membersl;ip Number 127355

Place: Mumbai
Dated: February 14, 2018
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Extract of Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2017

NINE MONTHS
UARTER ENDED
Q ENDED
31.12.2017 31.12.2016 31.12.2017
(Unaudited) (Unaudited) (Unaudited)

Total Income from Operations 20,671.62 13,621.98 49,107.47
2 Net Profit/(Loss) from ordinary activities after tax (501.82) (344.85) (1,971.34)

3  |Net Profit/ (Loss) for the period after tax and non-controlling interests
(after extraordinary items)

4 |Total Comprehensive Income for the period (751.51) (702.13)| (1,304.77)

5 |Equity Share Capital 1,211.00 1,032.59 1,211.55

Earnings per share (before and after extraordinary items) (of Re 1/-
6 |each)

-Basic Rs. (1.36) (0.47) (2.89)
_Diluted Rs. (1.36) (0.47) (2.89)

(1,031.91) (471.52) (2,654.39)

1 The above information is an extract of the detailed format of unaudited results for the quarter and nine months ended December 31,
2017 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the unaudited results for the quarter ended December 31, 2017 are available on the Company's
website, www.camlinfs.com and the Stock Exchange websites i.e. www.bseindia.com and www.nseindia.com.

2 The reconciliation of consolidated net profit for quarter and nine months ended December 31, 2016 reported as per Indian GAAP to
profit as per Ind AS as under:

N ~ Particulars - Quarter
Profit / (Loss) after tax as per Indian GAAP (493.04)
0

Actuarial gain on employee defined benefit plan recognised in other 1.17 3.50
comprehensive income

Capitalisation of borrowing costs 5.72 13.31
Loss on measurement of employee stock options at fair value (16.57) (49.72)
Deferred tax impact of above adjustments (0.01) - (0.04)

Profit / (Loss) after tax as per Ind AS (471.52) (411.86)

FOR CAMLIN FINE SCIENCES LIMITED

Place; Mumbai | AL 5 ; Ashish S. Dandekar
Date: February 14, 2018 | A Managing Director

Q Registered Office:

Camlin Fine Sciences Ltd. F/11-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.
CIN: L74100MH [993PLCO07536 |

& 49122 6700 1000

+91 22 2832 4404 et corporate@camlinfs.com @ www.camlinfs.com



