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Date: 10/11/201 6
To,
BSE Limifed,
25, P. J. Towers,
Dalal Strest,
Mumbai - 400 001
Ref: Company Scrip Code: 532834

To,

The Manager,

Listing Department,

National Stock Exchange of India Lid.,
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400057

Ref: Symbol: CAMLINFINE | | Series: EQ

Sub: Unaudited Financial Resulis for the halt vear and
gquarter ended 30" September, 2014,

Dear Sir/Madam,

The Board of Directors of the Company af its meeting held today i.e., Thursday,
10 November, 2076 has inter-alig approved the enciosed un-audited financial

results for the half year and quarter ended 30t September, 2016.
Kindly fcke the above information on records,

Thanking You,
Encl.; a/a.
Thanking You,

For Camlin Fine Sclences Limited

Rahul D. Sawale ‘
Group Company Secretdry
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Biatement of Assets & Liabilities

{Rs.in Lalh)
1. |EQUITY AND LIABILITIES
1|8hareholders' Funds
{a) Share Capital 1,032.59 966.66 1,032,59 966.66
{b) Reserve & Surplus 17,239,538 11,128.36 21,725.62 16,654,90
o Sub Total-Sharehalders' funds| 18,2797 12,0502 | 2278821 17,621,656
2{Minority Iaterest - - 1,490.60 -
3{Non- Current Habilities
(a) Long term Borrowings 1,547.00 2,000.58 5,034.53 2,144.80
{b) Deferred tax liabilities 394.64 2324.51 394,64 324,51
{b) Long term provizion 181,00 185.26 181.09 185.26
' Sub Total-Non-current Liabilitics 2,122.73 2,510.15 5,610.26 2,654,897 |
4| Current liabilities
(8) Short term Borrowings 15,433.78 12,575.93 17,436.12 14,570.49
() Trade payables 7,437 .68 8,024.23 5,064.85 9,531.43
() Other current liabilities 2,353.75 2,488,535 2,750.35 273952
() Shert term provisions 2545 549.00 589,50 1,182.90
Sub Total-Custent labilities|  25,250.66 | 23,637,531 | 2084112 | 27,9943
TOTAL BQUITY AN LIABILITIES: 4564536 | 38,22.68 59,700.19 48,270.47
I |ABSEIS
1iMou~current asapks
(3) Fixed Assets 8,764.8] 9,039.16 17,349.68 16,533.84
(h) Gowdwvill on conselidation - - 297221 -
(¢) Non-current Investinents 212274 67130 108,42 109.42
(d) Deferred tax assels - - 1,442,79 148823
(e) Long term Joans and advances 2,838.19 1,179.92 185.87 169.61
Sub 'I gtal-Non-curront assets 13,725.74 10,890.38 22,059.97 18,298, 1()
2[Current assets
(ay Current Investments 2,/132.56 - 2.132.56 -
(») Inventorics 13,269.41 11,808.56 21,336.37 17,331.54
(c) Trade recetvables 12,243.26 2.583.14 8,082.44 7,548.06
(dy Cash and Bank balances 143698 1,328.71 338157 1,889.64
{8} Shorl term loans and advances 833,55 1,633.7 167.10 219,88
() _Other current asgets 2,003.86 2,731.15 2,552,18 258320
] - Yub Total-Curyent asacts 31,919.62 | 2735230 | 3764022 | 26,9723
TOTAL ASSETS|  45,645.36 88,202.65 | 5670019 4827047

FOR CAMIIN TINE SCIENCES LIMITED

Asghish 8, Dandlekar
Managing Director

Plage: Mumbai
Date; November 10, 2016




The Board of Directors
Camlin Fine Sciences Limited

Review Report

B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+ 81 022 66315835/36
F+ 91 022 2200 3476
E info@bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

We have reviewed the accompanying statement of unaudited standalone financial results of Camlin Fine
Sciences Limited for the quarter ended September 30, 2016 (“the Statement”). This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the standalone results for the quarter ended September 30, 2016 based
on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable accounting standards specified under Section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the Company’s investment of Rs. 56.01 lakhs in and loans of Rs 166.32 lakhs
given to its subsidiary company recoverability of which is based on successful implementation of
management's future plans in respect of the subsidiary.

Our conclusion is not modified in respect of this matter.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Himanshu !?haﬁey

Partner
Membership No. 105731
Mumbai, November 10, 2016

Pune Bengaiuru New Delhi

T+ 91 020 60601005/6/7/8/9
+ 91 020 25666032/32926341
E bkkpune @bkkhareco.com
Hotel Swarcop, 4th Floaor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, India

T+ 91 80 41105357

E bkkbengaluru@bkkhareco.com
101, Money Chambers,

1st Floor, # 6 K. H. Roag,
Shanthinagar,

Bengaluru - 560027, India

T+ 91 011 4905 7624

E bkkdethi @ bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg,

New Delhi - 110021,

India



B. K. Knare & Co.

CHARTERED ACCOLWUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36
F+ 91022 2200 3476
E info @bkkharaco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

Review Report

The Board of Directors
Carnlin Fine Sciences Limited

1. We have reviewed the accompanying statement of quarterly unaudited consolidated financial results
of Camlin Fine Sciences Limited (“the Company”) and its subsidiaries (the Company and its
subsidiaries are collectively referred to as “the Group) and its associates (“the Statement”), for the
quarter ended September 30, 2016 attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on consolidated financial
results for the quarter ended September 30, 2016, based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion,

3. We did not perform a review on the interim financial statements of 12 subsidiaries included in
the quarterly consolidated financial results, whose interim financial statements reflect total assets
(before consolidation adjustments) of Rs 30,311.52 lakhs as at September 30, 2016 as well as total
revenue (before consolidation adjustments) of Rs 7,984.45 lakhs for the quarter ended September
30, 2016. The consolidated financial results of the Group also include the Group’s share of net
profit of Rs Nil for the quarter ended September 30, 2016 in respect of 2 of its associates, whose
interim financial statements were not reviewed by us.

Pune Bengaturu New Delhi
T + 91 020 60601005/6/7/8/9 T+91 80 41105357 T+ 91011 4905 7624
+91 020 25666932/32926341 E bkkbengaluru @bkkhareco.com E bkkdelhi@bkkhareco.com
E bkkpune @bkkhareco.com 101, Money Chambers, A - 4, Westend,
Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Rao Tula Rarm Marg,
Lane No.10, Prabhat Road, Shanthinagar, New Delhi - 110021,

Erandwane, Pune - 411 004, india Bengaluru - 560027, India India




B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

4. Of the entities referred to in para 3, the interim financial statements of and other financial
information of

» 9 subsidiaries whose interim financial statements reflect total assets (before consolidation
adjustments) of Rs 29,289.01 lakhs as at September 30, 2016 as well as total revenue (before
consolidation adjustments) of Rs 7,987.92 lakhs for the quarter ended September 30, 2016 have
been reviewed by other auditors whose reports have been furnished to us and our opinion on
the quarterly consolidated financial results, to the extent they have been derived from such
interim financial statements is based solely on the report of such other auditors,

» 3 subsidiaries whose interim financial statements reflect total assets (before consolidation
adjustments) of Rs 1,022.51 lakhs as at September 30, 2016 as well as total revenue (before
consolidation adjustments) of Rs (3.47) lakhs for the quarter ended September 30, 2016 have
not been subjected to a review. The interim financial statements of the 2 associates referred to

. in para 3 above have also not been subjected to a review. These interim financial statements
have been furnished to us by management and our conclusion on the quarterly consolidated
financial results, to the extent they have been derived from such interim financial statements
is based, solely on the interim financial statements provided to us by management. In our
opinion and according to the information and explanations given to us by the management,
these interim financial statements after consolidation adjustments are not material to the
Group.

5. These quarterly consolidated financial results include the quarterly financial results of the
following entities

CF5 Europe S.p.A

CFCL Mauritius Private Limited

CFS do Brasil Industria, Comercio, Importacao e Exportacao de Aditivos Alimenticios Ltda.
CFS North America LI.C

Solentus North America Inc.

CFS Antioxidantes De Mexico S.A. De. CV.
Dresen Quimica S.A.P.1 De CV.

Industrias Petrotec de Mexico, S.A. de C.V,
Nuvel, 5.A.C

Britec, 5.A

Inovel, 5.A.S.

Gienel, S.A.

CFS International Trading (Shanghai) Lid.
Fine Lifestyle Brands Limited (associate)
Fine Lifestyle Solutions Limited (associate)

Yy ¥ ¥ Y Y VY Y YV VY YYTYYY




B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

6. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of quarterly unaudited consolidated financial results
prepared in accordance with the applicable accounting standards specified under Section 133 of
the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contajns any material misstaternent.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Himanshu Chapsey

Partner

Membership No, 105731
Mumnbai, November 10, 2016




