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Dear Sir/Madam, | ' ’
The Board of Directors of the Company at its meeting held today i.e., Friday, February 12",
2016 has approved the enclosed Unaudited Financial Results for the quarter and nine months
ended 31.12.2015,
Kindly take the above information on records,
Thanking You,
Encl: a/a.
For Camiin Fine Sciences Limited
P M
- /

Rahul D, Sawale
Group Company Secretary




UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED Drec 31,2015

[PART 1 (Rs. in Lacs, except per share data )
STANDALONE CONSOLIDATED
Quarter Fnded Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
No. PARTICULARS

31122015 30.09.2015 31122014 | 31122015 | 31.12.2014 | 31.03.2015 | 31.12.2015 30.05.2015 | 31.12.2014 | 31.12.2015 | 31122014 | 31.03.2015
{Unandited)] (Unaudited) | (Unaudited) | (Unaudited) |{Unaudited) (Audited) [{Unaudited){(Unaudited | (Unaudited | {Unaudited) {Unandited) | {Audited)
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o M 1 |Gross Sales/Income from Operations 10,134.09 1053407 | 10.987.00 | 3075225 [ 3011864 | 4402409 | 12,03118 [ 1277332 | 1376860 | 56,26948 | 4L,866.03 | 56.772.69
= § Less: Excise Duty 166.68 408.15 16244 58228 776.67 | 1,230.23 166.68 408.15 162.44 88228 776.67 1,230.23
m r.m a) Net Sales/Income from Operations 9,967.41 1012592 ) 1082456 | 2986997 | 29341.97| 4279386 | 1186450 | 1136517 | 1360616 | 3538720 | 4108936 | 5554246
c = b) Other Operating Income 183.62 155.52 31.84 511.25 215.66 276.07 194.7¢ 14444 - 511.25 309.76 284.99
M m Total Income (a+b) 10,151.03 1028144 | 10,856.40 | 3038122 | 29557.63 [ 4306993 | 12,0920 | 1150961 | 1360616 3589845 4130012 5582745
m ® m 2 |Expenditure
® £ @ a) (Increase)/Decrease in Stock in Trade & W.ILP 74825 (2877)|  (L8IBELY (131363 (2560.77) (933470 220238 (2,42674) 983.98 (3.20468] (1,80255) 82117
g5 & b) Consumption of Raw Materials 5,386.91 5,945.98 731726 | 1877954 | 1926976 | 2636174 | 339800 e30a40f 67a396F 1713348| 232178 zeos7es
5 W 9 ) Purchase of Traded Goods 163.75 243.77 1,434.61 68327 | 204073 | 242317 163.70 243.82 4187 683.27 132.94 19079
Lo & d) Employees Cost 389,20 567.01 14177 137865 | 1,211.08 |  1,850.16 764.60 | 1,06214 | 103684 2,738.05 2,720:89 4,137.54
Zwo ) Depreciation 255.39 256.37 250.76 758 50 758.75 99630 43875 41562 45689 1,253.74 1,117.66 1,624.62
oz ) Other Expenditure 1,789.50 2,229.59 1,887.89 6,047.10 | 516161 727453 | 403685 ) 416426 318953 | 1208567 1137624 1622299
£Q w ) Total Expenditure (a+btc+d+e+f) 8,733.00 8,983.95 9513.68 | 2633843 | 2588116 | 3797243 | 1100429 | 984350 | 1249307 | 3062953 | 3646696 | 2303479
M ~ 2 3 |Frofit from Operations before Other ncome, Interest and 1,418.03 1,297.49 1,342.72 404779 | 367647 | 509750 105491 | 166610 1,113.00 5,248.92 493215 679266
= % M Exceptional Ttem  {1-2)
P 4 [Other Income 56.04 156.82 27.70 264.08 148,16 19464 64.38 140.40 12078 31811 123.26 837.63
m s & m 5 |Profit From ordinary activities before Interest and
- .Y Exceptional Ttems (3+4) 1,474.07 1,454.31 1,370.42 431187 | 3,824.63 520214 | 111929 | 180650 | 1,233.87 5,567.03 5,055.42 7,630.29
% O, T = 6 |mterest 55025 47920 530.28 158900 151935 211511 619.75 549.44 62247 1,781.17 1,722.18 2,382.46
m m o8 7 [Profit after Interest but before Exceptional Items (5-6) 923.52 975.11 840,14 272287 | 230528 3,177.03 29954 |  1,257.04 611.40 3,785.86 3,333.24 5,247.83
6 = m 8 {Exceptional Items (refer note no.3) - 454.73 - 45473 - 0.00 45473 - 454.73 - 3552
T -2 9 |Profit from Ordinary Activities before tax (7-8) 923.82 520.38 840.14 226814 | 230528 | 3177.03 499,54 802.31 611.40 3,331.13 3333.24| 528335
w m °z 10 |Tax expenses 260.59 137.54 156.10 682.43 565.39 595.27 23856 296.23 16550 1,173.74 120,95 (220.79}
m M = ES 11 |Profit from Ordinary Activities after tax (9-10) 654.23 38284 684.04 158571 | 173989 2,581.76 260.98 506.08 445,90 2,157.39 321229 | 550414
Frag n-w 12 |Extraordinary itern {net of tax expenses) - - - - - - - - - - - -
c Qo 13 |Net Profit for the period (11-12) 654.23 382,84 684.04 1,585.71 1,739.89 | 258176 260.98 506.08 245.90 2,157.39 3,212.29 5,504.14
= m s 14 [Share of Profit of Associates for the Year - - - - - - - - - - (1.47)
m m NN 15 INet Profit after Minority Share of Pl 654.23 38284 681.04 1,585.71 1,739.89 2,581.76 260.98 506.08 445.90 2,57.39 3,212.29 5,502.73
S 5 + Q 16 |Paid-up Equity Share Capital 963.30 958.88 957.89 963.30 957.89 958 88 963.30 953,88 957.89 963.30 957.89 958.88
Oa+2 (Face Value Rs 1/~ per share)
17 {Reserves excluding Revaluation 8,824.07 12,527.63
Reserves (as per Balance Sheet of previous accounting year)
18 |Eamings per Share (EPS)
Basic (Rs.) 0.68 0.40 072 1.65 1.83 271 0.27 0.53 047 2.5 338 5.77
Diluted (Rs.) 0.68 0.40 072 164 182 270 0.27 052 6.47 2,23 3.38 5.75
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MNotes to standalone financial results for the qoarter ended December 31, 2015
1 The above unaedited financial results were reviewed by the Audit Comumittee and hiave been considered and approved by the Board of Director at its meeting held on February 12, 2018,
2 The Statutory Auditors have carried out " Limited Review” of the standalone financial results for the quarter ended December 31, 2015,

3 During the quarter under review the company has allotted 88,200 equity shares of Rs.1/- each at a price of Rs 6.20/- per share to its employees under the Employees Stock Option Scheme 2008 ( ESOF 2008) (Tranche [V) . 3.54,000
equity shares of Rs.1/- each at a price of Rs.§ per share under the Employees Stock Option Scheme 2008 ( ESOT 2008) (Tranche V). Accordingly the paid up capital of the company stands increased from Rs.958.88 lacs to Rs.963.30 lacs.

4 The Company's operations constitute & single business segment business in Fine Chemicals.
Geographical segment disclosure :
i) Revenues within and outside India for guarter ended Dec 2015 Rs.1,257.74 lacs and Rs.8,876.35 lacs respectively
ii) Revenues within and outside India for nine menths ended Dec 2015 Rs.6,636.20 lacs and Rs.24,116.05 lacs respectively

5 Duting the quarter, the Company has incorporated a wholly own subsidary CFS North America LLC in USA by investing in 1,00,000 shares amounting to Rs 66.84 lakhs (3 1,00,000),

6 In January 2016, the Company has formed a subsidiary CFS ANTIOXIDANTES DE MEXICO S.A. DE C.V., a company domiciled in Mesxdco (CFSMexdico). CFS Mexico has entered info a Share Purchase Agreements to acquire65 % stake
in DRESEN QUIMICA 5.A.PLde C.V., Mexico along with its propased group companies subject to certain conditions being fulfilled prior to the acquisition.

7 Figures for previous periods have been regrouped/ rearranged wherever necessary.

Notes to consolidated financial results for the quarfer ended Pecember 31, 2015
1 The above unauodited finantial results were reviewed by the Audit Cornmittee and have been considered and approved by the Board of Direclor at its meeting held on February 12, 2016.

2 The Statutory Auditors have carried out " Limited Review" of the consolidated financial results for the quarter ended December 31, 2015
3 Consolidated Gross Sales/ Incorme from operation is net of Sales/Purchase between company and its subsidiary companies,

4 The Company's operations constifute a single business segment business in Fine Chernicals.

FOR CAMLIN FINE SCIENCES LIMITED

Place: Mumbai §

Date: [ebruary 12, 2016 Ashish 5. Dandekar
Managing Director

Camiin Fine Sciencas Ltd.

Regd. Off.: Plot No. F/11 & F/12, WICEL, Opp. SEEPZ Maln Gate, Central Road, Andherl (E), Mumbai- 400 093, India. (150 22000 Certified Company)

T:+91 22 6700 1000 F:+91 22 2832 4404 E - corporate@camlinfs.com | www.camlinfs.com

CIN: L74100MH1993PLC075361



B. K. KHARE & Co.

CHARTERED ACCOUNTANTS

T+ 91 022 22000607/7318/6360
+91 022 66315835/36

F+ 91 022 2200 3476

E info@bkkhareco.com

708/708, Sharda Chambers New Marine

Lines, Mumbai - 400 020, India

Limited Review Report

The Board of Directors
Camlin Fine Sciences Limited

We have reviewed the accompanying statement of unaudited financial results of Camlin Fine Sciences
Limited for the quarter December 31, 2015 (“the Statement”). This Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is to issue
areport on the results for the quarter ended December 31, 2015 based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
‘perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement, A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
applicable accounting standards specified under Section 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to the Company’s investment of Rs. 56 lakhs in and loans of Rs 158 lakhs given
to its subsidiary company recoverability of which is based on successful implementation of
management’s future plans in respect of the subsidiary.

Our conclusion is not modified in respect of this matter.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Himanshu Cﬁapsey

Partner
Membership No. 105731
anlgfﬁ%{el:ebruary 12, 2016

Bengaluru New Delhi
T+ 91 020 606801005/6/7/8/9 T+91 80 41105357 T+ 91011 4905 7624
+91 020 25666932/32926341 E bkkbengaluru@bkkhareco.com E bkkdelhi @bkkhareco.com
E bkkpune@ bkkhareco.com 101, Money Chambers, A - 4, Westend,
Hotel Swaroop, 4th Floor, 1st Floor, # 6 K. H. Road, Rao Tula Ram Marg,
Lane No.10, Prabhat Read, Shanthinagar, New Delhi - 110021,

Erandwane, Pune - 411 004, India Bengaluru - 560027, India India




B. K. KHARE & Co.

CHARTERED ACCOWUNTANTS

T+ 91 022 22000607/7318/6360
+ 91 022 66315835/36
F+ 91022 2200 3476
E info @bkkhareco.com
706/708, Sharda Chambers New Marine
Lines, Mumbai - 400 020, India

Limited Review Report

The Board of Directors
Camlin Fine Sciences Limited

1. We have reviewed the accompanying statement of quarterly unaudited consolidated financial results
of Camlin Fine Sciences Limited (“the Company”) and its subsidiaries (the Company and its
stibsidiaries are collectively referred to as “the Group) for the quarter December 31, 2075 (“the
Statement”) for the quarter ended December 31, 2015 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These consolidated quarterly financial results have been
prepared from the consolidated interim financial statements, which are the responsibility of the
Company’s management. This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Qur responsibility is to issue a report on consolidated
financial results for the quarter ended December 31, 2015, based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily lo inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit, We have not performed an audit and accordingly, we do not express an audit
opinion,

3. We did not perform a review on the financial statements of five subsidiaries included in the
quarterly consolidated financial results, whose interim financial statements reflect total assets
(before consolidation adjustments) of Rs 18,790.25 lacs as at December 31, 2015 as well as total
revenue (before consolidation adjustments) of Rs 5,327.93 lacs for the quarter ended December 31,
2015.

Pune
T+ 91 020 606801005/6/7/8/9
91 020 25666932/32926341
E bkkpune @bkkhareco.com
Hotel Swaroop, 4th Floor,
Lane No.10, Prabhat Road,
Erandwane, Pune - 411 004, India

Bengaluru

T +91 80 41105357

E bkkbengaluru@hbkkhareco.com
101, Money Chambers,

1st Flgor, # 6 K. H. Road,
Shanthinagar,

Bengaluru - 560027, India

New Delhi

T+ 91011 4905 7624

E bkkdelhi@bkkhareco.com
A - 4, Westend,

Rao Tula Ram Marg,

New Delhi - 110021,
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| B. K. KHARE & Co.

CHARTERED ADCCOWUNTANTS

4, Of the entities referred to in para 3, the interim financial statements of and other financial
information of

» 4 subsidiaries whose interim financial statements reflect total assets (before consolidation
adjustments) of Rs 18,385.67 lacs as at December 31, 2015 as well as total revenue (before
consolidation adjustments) of Rs 5,320.96 lacs for the quarter ended December 31, 2015 have
been reviewed by other auditors whose reports have been furnished to us and our opinion on
the quarterly consolidated financial results, to the extent they have been derived from such
interim financial statements is based solely on the report of such other audifors.

» 1 subsidiary whose interim financial statements reflect total assets (before consolidation
adjustments) of Rs 404.58 lacs as at December 31, 2015 as well as fotal revenue (before
consolidation adjustments) of Rs 6.97 lacs for the quarter ended December 31, 2015 has not
been subjected to a review. These interim financial statements have been furnished to us by
management and our conclusion on the quarterly consolidated financial results, to the extent
they have been derived from such interim financial statements of is based solely the interim
financial statements provided to us by management. In our opinion and according to the
information and explanations given to us by the management, these interim financial
statements are not material to the Group.

5. These quarterly consolidated financial results include the quarterly financial results of the
following entities

CTS Europe S.p.A

CFS do Brasil Industria, Comercio, Importacao e Exportacao de Aditivos Alimenticios Ltda.
CFCL Mauritius Private Limited

Solentus North America Inc.

CFS North America LL.C

vyyYyYywvy

6. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of quarterly unaudited consolidated financial results
prepared in accordance with the applicable accounting standards specified under Section 133 of
the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014 (as amended)
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B. K. Khare & Co.
Chartered Accountants
Firm Registration No. 105102W

Himanshu Chap¥ey
Partner

Membership No. 105731
Mumbai, February 12, 2016




