> Camlin

Fine Sciences

Date: 01/11/2017

To, To,
BSE Limited, The Manager,
25, P. J. Towers, Listing Department,
Dalal Street, National Stock Exchange of India Lid.,
Mumbai — 400 001 Exchange Plaza, Bandra Kurla Complex,
Ref: Company Scrip Code: 532834 Bandra (East), Mumbai- 400051

Ref: Symbol: CAMLINFINE | | Series: EQ

Sub: Outcome of the Board Meeting

The Board of Directors of the Company at its meeting held today i.e., 01s' November,
2017, inter alia, has taken note and approved the Un-Audited Financial Results
(standalone and consolidated) for the half year and quarter ended 30" September,

2017. The un-audited results along with limited review reports are enclosed herewith
as Annexure-1.

Kindly take the above information on records.
Thanking You,

For Camlin Fine Sciences Limited

/

Rahul D. Sawale
Group Company Secretary

Encl.: a/a.

9 Registered Office:

Camlin Fine Sciences Ltd. F/11-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.
CIN: L74100MH1993PLC075361
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STATEMENT OF ASSETS AND LIABILITIES

SC

(Rs.in Lakh)
STANDALONE CONSOLIDATED
No. PARTICULARS 30.09.2017 30.09.2017
(Unaudited) (Unaudited)
1 ASSETS
(a) Property, Plant and Equipment 7,366.20 20,926.38
(b) Capital work-in-progress 622.05 622.05
() Investment Property 207.19 207.19
(d) Goodwill - 4,586.74
(e) Other Intangible Assets 67.85 2,326.65
105} Intangible Assets under development 886.79 182.13
(8) Investment in Associate x 0.40
(h) Financial Assets
(i) |Investments 3,889.09 99.12
(i) [Loans 1,216.67 -
(iii) |Other financial assets 138.48 172.74
(i) Deferred tax assets (net) 88.37 3,548.27
() Other non-current assets 381.07 381.61
Total Non-current Assets 14,863.76 33,053.28
@2 |- Current Assets
(a) Inventories 11,393.56 21,566.41
(b) Financial assets
(i) |Investments 50.21 50.21
. |(@i) |Trade receivables 14,904.76 13,623.01
(iii) |Cash and cash equivalents 160.95 3,348.23
(iv) |Other bank balances 1,228.19 1,229.14
(v) |Loans 2,712.47 46.72
(vi) [Other financial assets 29.52 30.03
() Current Tax Assets (Net) 246.13 442.28
(d) Other current assets 3,078.40 5,112.58
Total Current Assets 33,804.19 45,448.61
TOTAL ASSETS 48,667.95 78,501.89
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 1,037.86 1,037.86
(b) Other Equity 16,202.70 19,345.04
17,240.56 20,382.90
Non-Controlling Interest - 5,793.22
LIABILITIES
(1) Non-current Liabilities
(a) Financial Liabilities
(i) |Borrowings 1,621.78 11,652.72
(b) Provisions 218.21 822.35
(c) Other non-current liabilities 187.43 -
Total Non-Current Liabilities 2,027.42 12,475.07
) Current Liabilities
(a) Financial Liabilities
(i) |Borrowings 19,641.98 26,359.34
(ii) |Trade Payables 7,796.59 10,941.28
(iii) [Other financial liabilities 1,790.30 2,089.51
(b) Other current liabilities 13441 423.88
() Provisions 36.69 36.69
Total Current Liabilities 29,399.97 39,850.70
TOTAL EQUITY AND LIABILITIES 48,667.95 78,501.89

Place: Mumbai
Date: November 01, 2017

@ Registered Office:
Camlin Fine Sciences Ltd. F/11-12,WICEL, Opp. SEEPZ, Central Road, Andheri East, Mumbai 400093, India.

FOR CAMLIN FINE SCIENCES LIMITED

AaAdaAq

Ashish S. Dandekar
Managing Director

amlin

Fine Sciences

CIN: L74100MH 993PLC07536

|;] www.camlinfs.com

G +91 226700 1000 +91 22 2832 4404 &

corporate@camlinfs.com



KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

Limited Review Report on Quarterly unaudited Standalone Financial Results of Camlin
Fine Sciences Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

The Board of Directors
Camlin Fine Sciences Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results (“the statement™) of Camlin Fine Sciences Limited for the quarter and half year
ended September 30, 2017, prepared by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. The Indian Accounting Standards (Ind AS) compliant figures of the corresponding
quarter and the half year ended of the previous year have not been subjected to a limited
review or an audit and are based on the previously published financial results as adjusted
for differences arising on the transition to Ind AS. This Statement is the responsibility of
the Company's Management and has been approved by the Board of Directors at its
meeting held on November 01, 2017. Our responsibility is to issue a report on these
Unaudited Standalone financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. The Financial results for the quarter and half year ended September 30, 2016, included in
the Statement, are based on the previously issued financial results of the Company,
prepared in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
(‘previous GAAP’), which were reviewed by M/s. B. K. Khare & Co. Chartered
Accountants, whose report dated November 10, 2016 expressed an unmodified opinion
on those unaudited standalone financial results. Management has adjusted these results
for the differences in the accounting principles adopted by the Company on transition to
the Indian Accounting Standards (‘Ind AS”) and presented a reconciliation of profit under
Ind AS of the corresponding quarter and half year with the profit reported under previous
GAAP, which have been approved by the Company’s Board of Directors but have not
been subjected to a limited review.

LLP IN : AAH - 3437
REGISTERED OFFICE : KALPATARU HERITAGE, 127, MAHATMA GANDHI ROAD, MUMBAI 400 001
TEL.: (9%) (22) 6158 7200 FAX : (91) (22) 2267 3964
TAX OFFICE ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200 FAX : {(91) (22) 6158 627%



KALYANIWALLA
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited Standalone Financial Results
prepared in accordance with the applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to Note 8 to the Notes to financial results relating to an investment
made by the Company in the share capital of Solentus North America Inc., its wholly
owned subsidiary company amounting to Rs. 56.01 lakhs and to whom it has also
advanced a loan aggregating to Rs. 207.08 lakhs. The subsidiary has negative net worth
as at September 30, 2017 and is dependent upon the Company to enable it to meet its
obligations as they become due. In the opinion of the management, the fall in value of the
equity shares is temporary and the recoverability of the above loan is dependent on
successful implementation of management’s future plans in respect of the said subsidiary.

Our opinion is not modified in respect of the above matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

&u@ o
o

FARHA . BHESANIA
PARTNE

Membership Number 127355
Place: Mumbai

Date: November 01, 2017
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CHARTERED ACCOUNTANTS

Limited Review Report on Quarterly unaudited Consolidated Financial Results of
Camlin Fine Sciences Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
Camlin Fine Sciences Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (“the statement™) of Camlin Fine Sciences Limited for the quarter and half year
ended September 30, 2017, prepared by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. The Indian Accounting Standards (Ind AS) compliant figures of the corresponding
quarter and half year of the previous year have not been subjected to a limited review or
an audit and are based on the previously published financial results as adjusted for
differences arising on the transition to Ind AS. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors at its meeting
held on November 01, 2017. Our responsibility is to issue a report on these unaudited
consolidated financial results based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The Financial results for the quarter and half year ended September 30, 2016, included in
the Statement, are based on the previously issued financial results of the Company,
prepared in accordance with the Accounting Standards specified under Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
(‘previous GAAP’), which were reviewed by M/s. B. K. Khare & Co. Chartered
Accountants, whose report dated November 10, 2016 expressed an unmodified opinion
on those unaudited consolidated financial results. Management has adjusted these results
for the differences in the accounting principles adopted by the Company on transition to
the Indian Accounting Standards (‘Ind AS’) and presented a reconciliation of profit under
Ind AS of the corresponding quarter and half year with the profit reported under previous
GAAP, which have been approved by the Company’s Board of Directors but have not
been subjected to a limited review.
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4. We did not review the financial statements of ten subsidiaries incorporated outside India
and a subsidiary in India, whose interim financial statements reflect total assets of Rs.
43,555.11 lakh as at September 30, 2017 and total revenue of Rs. 12,403.37 Lakhs and
Rs. 21,849.87 lakh for the quarter and half year ended on that date respectively, as
considered in the consolidated financial statements. These financial statements have been
reviewed by other auditors whose report has been furnished to us by the Management and
our opinion on the quarter and half year consolidated financial results, to the extent they
have been derived from such financial statements is based solely on the report of such
other auditors.

The consolidated financial statements also include the Group’s share of net loss of Rs.
1.68 lakhs in respect of an associate whose financial statements has been reviewed by
other auditor whose report has been furnished to us by the Management. Our opinion on
the quarter and half year consolidated financial results, to the extent they have been
derived from such financial statements is based solely on the report of such other auditor.

In case of subsidiaries located outside India, interim financial results and other financial
information have been prepared in accordance with accounting principles generally
accepted in their respective countries have been reviewed by other auditors under
generally accepted auditing standards applicable in their respective countries. The
Company’s management has converted the interim financial results of such subsidiaries
located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India (Indian Accounting
Standards ‘Ind AS’). We have reviewed these conversion adjustments made by the
Company’s management. Our conclusion in so far as it relates to the balances and affairs
of such subsidiaries located outside India is based on the report of the other auditors and
the conversion adjustments made by the management of the Company and reviewed by
us.

5. The financial result of four subsidiaries, whose financial result reflects the Group’s share
of total assets of Rs. 11,032.22 lacs as at September 30, 2017 and the Group’s share of
total revenue of Rs. 524.28 Lacs and Rs. 901.37 lacs for the quarter and half year ended
on that date respectively as considered in Consolidated Financial Results, are not
reviewed as of the date of this report and have been included in the Consolidated
Financial Results on the basis of Unaudited Management Accounts.




KALYANIWALLA
& MISTRY LLP

6. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of Unaudited Consolidated Financial Results
prepared in accordance with the applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

Place: Mumbai
Dated: November 01, 2017
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Extract of Statement of Consolidated Unaudited Financial Results for the Quarter and Half YearEnded September 30, 2017
CONSOLIDATED
HALF YEAR
No. PARTICULARS AR A P ENDED
30.09.2017 30.09.2016 30.09.2017
(Unaudited) (Unaudited) (Unaudited)
1 |Total Income from Operations 14,420.71 11,409.13 28,435.85
2 |Net Profit/(Loss) from ordinary activities after tax (338.45) 74.90 (1,469.51)
3 |Net Profit/(Loss) for the period after tax and non-
controlling interests (after extraordinary items) s (0 (LE35E)
4 |Total Comprehensive Income for the period 125.07 18.42 (553.26)
5 |Equity Share Capital 1,037.86 1,032.59 1,037.86
Earnings per share (before and after extraordinary items)
6 |(of Re 1/-each)
-Basic Rs. (0.40) 0.22) (1.56)
-Diluted Rs. (0.40) (0.22) (1.56)

The above information is an extract of the detailed format of unaudited results for the quarter ended September 30, 2017 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the unaudited results for the quarter ended September 30, 2017 are available on the Company's

website,www.camlinfs.com and the Stock Exchange websites i.e. www.bseindia.com and www.nseindia.com

The reconciliation of consolidated net profit for the quarter and half year ended September 30, 2016 reported as per Indian GAAP
to profit as per Ind AS as under:

Place: Mumbai
Date: November 01, 2017

Particulars Quarter Half Year
As per Indian GAAP (79.84) 50.81
Impact of fair valuation of security deposits (net) (0.09) (0.18)
Impact of fair valuation of mutual funds 32.29 32.29
Actuarial gain on employee defined benefit plan recognised 1.16 233
in other comprehensive income
Capitalisation of borrowing costs 4.17 7.60
Loss on measurement of employee stock options at fair (16.57) (33.15)
value
Deferred tax impact of above adjustments (0.11) (0.09)
As per Ind AS (58.99) 59.61
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