> Camlin

Fine Sciences

Citeg |l

ANNUAL REPORT 2023-2024




Table of //70; 07‘7/ 5

Corporate Overview Financial Statements
Ingredients - Creating Value 01 Standalone
Our Global Footprint 03 Independent Auditor's Report 145
Innovation at Work 05 Balance Sheet 159
Specialty Ingredients 07 Statement of Profit and Loss 160
Performance Chemicals 10 Statement of Cash Flows 161
Aroma Ingredients n Statement of Changes in Equity 163
Environment, Social & Governance (ESG) 13 Notes 165
Board of Directors 15 Consolidated
Financial Highlights 17 Independent Auditor's Report 243
Note from the Leadership 19 Balance Sheet 253
Statement of Profit and Loss 254
Statement of Cash Flows 255
Statutory Reports
Statement of Changes in Equity 257
Notice 22 Notes 259

Board’s Report 51

Business Responsibility &

Sustainability Reporting 74
Management Discussion & Analysis 106
Corporate Governance Report 19

INGREDIENTS-

(it e



Investor Information

Market Capitalisation : (BSE)

as on March 31,2024 :3149,463.50 Lakh

CIN : L74100MH1993PLC0O75361
BSE Code 1 532834

NSE Symbol : CAMLINFINE

AGM Date 2 July 31,2024

> Camlin

Fine Sciences

Al

To read the report online, please visit
http://www.camlinfs.com/AR

Or, Simply scan the QR code

OhERa

Yﬁ%

g.sr ‘ili-

ANNUAL REPORT 2023-2024




INGREDIENTS-

ity 4.

o

1

Corporate ;W
= /

Ashish Dandekar
Chairman & Managing Director

Nirmal Momaya
Managing Director

Arjun Dukane
Executive Director - Technical

Harsha Raghavan
Non-Executive Non-Independent Director

Anagha Dandekar
Non-Executive Non-Independent Director

Sutapa Banerjee
Independent Director

Pradip Kanakia

Independent Director

Amol Shah

Independent Director

Joseph Conrad D'Souza
Independent Director

Mahabaleshwar Palekar
Independent Director

KEY MANAGERIAL PERSONNEL

Santosh Parab
Chief Financial Officer

Rahul Sawale
Company Secretary and VP - Legal




> Camlin

Fine Sciences

Registered Office:

Floor 2 to 5, In GS Point, CST Road,

Kalina, Santacruz East, Mumbai - 400 098

Tel No - 91-22-67001000

Fax: 91-22-28324404

www.camlinfs.com | secretarial@camlinfs.com
CIN: L74100MH1993PLCO75361

Works:
Plot No. D-2/3, M.I.D.C. Boisar Tarapur
(Dist. Thane) 401506

Plot No. N-165, M.I.D.C. Boisar Tarapur
(Dist. Thane) 401506 (R&D)

Plot No. Z/96/D, Dahej SEZ Ltd; Part-Il, Tal. Varga,
Dist. Bharuch, Pin Code: 392130, Gujarat, India

Auditors:
M/s Kalyaniwalla & Mistry LLP

Chartered Accountants, Mumbai

Banks and Financial Institutions:
State Bank of India

Indusind Bank Limited

Punjab National Bank

Bank of India

International Finance Corporation
Export-Import Bank of India

Registrars and Share Transfer Agent:
Link Intime India Pvt. Ltd.

C101, 247 Park, LBS Marg, Vikhroli West,
Mumbai - 400083

Tel No - +91 22 4918 6000 / 4918 6270
Fax: +9122 49186060

Email: rnt.helpdesk@linkintime.co.in

ANNUAL REPORT 2023-2024




Ingredients-(j»qf,;‘% Z/éz/ @

The demands of modern living, including
the desire for convenience food,

have sparked a series of challenges related
to shelf life, quality, safety, and flavour
profiles. Leveraging our expertise and ‘
technical prowess, CFS has been a

forerunner in adapting to the shifting
market dynamics and the evolving
preferences of consumers. At our company,
we've expanded our offerings to include a
wide range of value-added ingredients
across various industries. FY2023-24
witnessed significant growth in our
Specialty Ingredients business, particularly
through blends tailored for the food, pet
food, and animal nutrition sectors, catering
to both human and animal consumption.

Our strength in the antioxidant market is
bolstered by our ability to fully integrate our
manufacturing in traditional as well as
naturals space, allowing us to provide
customized solutions that meet our
customers' specific needs globally.

Our relentless innovation in the segment
has opened opportunities for numerous
applications.
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Sustainability is at the core of our
‘ operations, which is evident in our range of
F&F ingredients, including vanillin and ethyl
vanillin. These products are produced in our
. state-of-the-art facility located in Dahej,
where the starting raw material for vanillin
and its manufacturing occur within the
. same greenfield site. We're able to deliver
high-quality ingredients while prioritizing
environmental responsibility. The versatility
of the applications spanning from food to
fragrances and agrochemicals opens up
extensive opportunities for expansion and
development.

Our vertically integrated manufacturing
processes for antioxidants and vanillin
ensures consistent quality, reliable supply,
traceability, and transparency, providing a
valuable service to our customers.

The endeavour of customer service is not
limited. The basket is more comprehensive
with our line of emulsifier-based ingredients
that addresses common challenges faced
by numerous food industry, such as texture
enhancement, yield optimization,
mouthfeel, consistency, mixing, offering
practical solutions tailored to our
customers' needs.

In essence, our focus is beyond the
ingredients. It embodies practical
innovation, delivering quality and service
for industries worldwide. We remain
committed to creating value for our
customers through our ingredients and
make us capable to effectively address
challenges faced by the ever changing
requirements of the world.
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CFS boasts of a robust global infrastructure,
featuring multiple operational facilities, R&D
centers, and application laboratories
strategically located across several
continents. This extensive network enables
us to effectively cater to the diverse needs of
our customers.

Manufacturing Sites and

Sales Offices p—
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CFS Dresen,
Mexico

CFS Britec,
Guatemala

CFS Inovel,
Colombia

CFS Nunel,
Peru

CFS Chile SpA

L T

CFS North America, USA
CFS Dresen, Cuba

~——@ CFS Grinel.
Dominican Republic

We serve a growing base of more than 1250
satisfied customers spread across the world.
Our commitment to innovation, quality, and
customer service underpins our ability to
deliver tailored solutions that meet the
unigue requirements in each region where

we operate.

CFS Europe SpA,
Italy

Dahej, India

Camlin Fine Sciences Ltd.
Mumbai, India

CFS do Brasil Ltda

CFS Argentina, SA

() Headquarter
@ Manufacturing Site & Sales Office

@ Sales Office
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Serving a Global Customer Base

Driven by our expertise and an unrelenting
pursuit of excellence, we operate with
efficiency on a global scale, consistently
delivering superior products and services.

Our localized presence worldwide enables us to
understand the unique requirements of diverse
markets and tailor our solutions accordingly.

We have established manufacturing facilities
and resources in multiple countries, allowing us
to efficiently serve our customers at a local
level. This approach enables us to adapt to
regional regulations, preferences, and specific
customer demands, ensuring that we meet and
exceed expectations across all markets.

Worldwide Production Prowess

CFS leverages the power of vertical integration
that ensures product stability, consistent
quality, availability, and complete traceability,
all at highly competitive prices. We adhere to
rigorous global quality standards. The scalable
CFS Wanglong, / infrastructure enables us to effectively meet the

China / dynamic and continuously expanding global
. demand, solidifying our position as a
- Tarapur, India \ dependable and esteemed supplier of specialty
‘—. CFS AlgalR, Tamil Nadu,India chemicals.

. ® CFS Pahang Pharma, Malaysia / Our facilities and presence, strategically located
_‘_r__.CFS Pahang, Singapore / across four continents, enable us to provide for
= ‘ the requirement of our customers. The

backbone of our vertically integrated
production, combined with our robust R&D and
Application Laboratory efforts, has been the
key driver in reaching diverse industries and
numerous markets. It helps foster long-term

. / - partnerships and drive sustained growth.
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The year 2023-24 has been exemplary in
demonstrating our commitment to
innovation and excellence in R&D. Our R&D
initiatives have been sharply focused on two
pivotal areas: New Product Development
and Process Optimization. These focus areas
are aligned with our overarching vision to
enhance our product offerings and optimize
existing processes to meet the evolving
needs of the industries we serve.

By driving forward our capabilities, we are
not only enhancing our product offerings
but also strategically positioning ourselves
to meet the dynamic needs of the global
market, reinforcing our role as leaders in the
chemical industry.






